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ONE  DOLLAR 


YOUNG  CHAMPION  —  Paul  Pfeil,  Jr.  keeps  gathering  up 
awards.  His  story  appears  on  page  24. 


HOBBY  LEADERS 
GIVE  VITAL  TIPS 

Thirty-nine  hobbyists  representing  20  coin  clubs  at¬ 
tended  the  Garden  State  Numismatic  Association’s 
leadership  workshop,  held  at  the  Landmark  Inn, 
Woodbridge  Township. 

The  day-long  program,  chaired  by  GSNA  president 
James  K.  Brandt,  gave  the  hobbyists  an  opportunity 
to  pick  up  reams  of  material  on  how  to  improve  on 
their  clubs’  activities  and  to  “get  the  word  out”  to 
their  communities  that  the  club  exists  and  welcome 
new  members. 

It  also  was  an  excellent  opportunity  for  those  in  at¬ 
tendance  to  speak  to  many  who  have  proved 
themselves  to  be  not  only  excellent  leaders,  but 
award-winning  hobbyists  as  well. 

Held  as  part  of  GSNA’s  Coin  Week  activities,  the 

Continued  on  Page  12 


ALL  BETS  RIDE 
ON  ‘ LUCKY  SEVEN’ 

The  curtain  goes  up  June  24  at  the  Hyatt  Cherry  Hill 
on  what  we  hope  will  be  our  best  convention  ever,  our 
Seventh. 

Al  Zaika,  president  of  the  New  Jersey  Exonomia 
Society  (this  year’s  host  club),  reports  that  every  ef¬ 
fort  is  being  made  to  provide  members,  guests  and 
the  general  public  with  a  convention  that  will  be 
remembered  long  after  it  becomes  history. 

Steve  Taylor,  general  show  chairman,  is  assem¬ 
bling  124  dealers  from  all  parts  of  the  country  into  the 
expanded  bourse  area.  A  wide  range  of  numismatic 
material  will  be  available  for  both  the  beginner  and 
advanced  collector. 

Social  activities  begin  Thursday  evening  with  the 
dinner  meeting  of  the  Israel  Numismatic  Society  of 
South  Jersey. 

Thursday  afternoon  at  3  PM  the  bourse  area  will  be 
open  to  the  public.  However,  the  official  ribbon  cut¬ 
ting  ceremonies  will  not  take  place  until  Friday  at 

Continued  on  Page  7 


dent,  has  a  special  collection.  His  story  appears  on  page  17. 
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DON’T  FORGET 
THE  PICNIC 
AUG.  8 

It’s  picnic  time  again.  Get  your 
picnic  basket  and  head  for  Wind¬ 
ward  Beach,  Brick  Township,  N.J. 

The  date  is  August  8  and  the  fun 
starts  at  11  a.m.  (see  map,  page  9). 

Remember!  All  GSNA  members, 
members  of  affiliated  clubs,  and 
prospective  members  are  invited, 
along  with  their  families  and 
friends. 

We  furnish  the  watermelon, 
soda,  beer  and  provide  charcoal 
for  the  grill.  An  open  bar  will  offer 
gin  and  tonic,  7  &  7  or  scotch  and 
soda.  You  bring  the  family  and 
friends  and  whatever  food  you 
want. 

Activities  are  planned  for  the 
young  and  the  young-at-heart  with 
prizes  for  the  kids  (walkie-talkie 
sets,  radios)  or  you  may  use  the 
park’s  facilities  for  swimming. 

Admission  is  FREE  and  no 
tickets  are  required,  just  sign  the 
register  so  that  we  know  who  came 
from  where. 

A  day  in  the  beautiful  outdoors 
talking  numismatics  with  old 
friends  while  you  make  new 
friends  sounds  like  a  real  FUN- 
DAY. ..so  plan  to  attend  and  bring  a 
friend  we  can  sign  up  for  the 
GSNA. 

No  rain  date. 
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GSNA’S  Bill  Horton  is  “Top  Gun”  on  the  exhibition  trail. 


)LolXj!^ 

NUMISMATIC 
ASSOCIATION 

Print  Name _ 


APPLICATION  FOR  MEMBERSHIP 

(INDIVIDUAL) 


Home  Address 


Mailing  Address 
City _ 


State 


Numismatic  Membership  ANA,  No. 


Sponsored  By 
Signature 


Occupation^ 
Phone  _ 


Phone 


_Zip  Code 


Individual  Membership $5.00  Club  Membership $10.00  Junior$3.00 

Life  Member  $100.00  Club  Life  Membership $200.00  Associate  Member$1.00 

Application  Fee  Must  Accompany  This  Application 
Paul  Pteil,  Corresponding  Secretary,  14  Roosevelt  Dr.,  Ogdensburo.  NJ  07439 


HORTON,  Our  Own 
‘Top  Gun’ 

(Editor’s  Note:  The  following 
story  first  appeared  in  Numismatic 
News.) 


By  Elmer  L.  Curran 
Editor,  NJNJ 

Let’s  exaggerate  for  a  moment. 
If  you  were  making  a  movie  of  a 
coin  show  in  a  western  setting; 
you’d  probably  cast  William  H. 
Horton  in  a  dark,  dusty  outfit,  cigar 
jutting  out  of  his  mouth,  and  two 
guns  slung  low  on  his  hips. 

Then,  as  he  walked  through  the 
swinging  doors,  the  place  would 
go  silent.  That  would  be  followed 
by  a  flurry  of  activity  as  other  ex¬ 
hibitors  packed  their  display  cases 
and  went  home. 

That’s  the  kind  of  respect  Hor¬ 
ton,  a  Franklin  Township  N.J.,  col¬ 
lector  and  a  past  president  of  New 
Jersey’s  Garden  State  Numismatic 
Association,  has  earned  as  he’s 
perfected  the  fine  art  of  exhibiting; 
perhaps  the  most  rewarding  and 
truest  test  of  a  collector’s  exper¬ 
tise. 

Including  local,  state,  regional 
and  national  shows,  Horton  has 
earned  more  than  100  awards. 

“Half  the  fun  of  collecting  is 
showing,”  he  feels. 

While  Horton  can  certainly  be 
rated  as  an  advanced  coin  collec¬ 
tor,  his  strong  suit  in  the  world  of 
exhibiting  is  in  the  reaim  of  paper 
money.  His  reputation  and 
knowledge  in  the  field  are  based 
on  more  than  12  years  of  study  and 
methodical  collecting. 

Although  paper  money  collec¬ 
ting  has  caught  on,  Horton  says 
that  “finds”  are  still  possible. 

“I  attended  an  auction  not  too 
long  ago  in  a  New  Jersey 
hayfield,”  he  said,  “and  took  a 
chance  on  buying  four  obsolete 
notes  of  different  denominat;ons 
at  $5  apiece.  I  checked  on  my 
reference  books  when  I  got  home 
and  was  delighted  to  find  that 
they’re  worth  $100  each.” 

“Many  of  my  best  buys  have 
been  made  at  antique  auctions 
and  flea  markets,”  he  added. 

What  attracted  Horton  to  paper 
money? 

“They’re  really  works  of  art,  hav¬ 
ing  the  same  scope,  detail  and  ar- 

Continued  on  Page  32 
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GSNA  7th  ANNUAL  CONVENTION 

SCHEDULE 

Programs  At  Registration  Desk 

WEDNESDAY,  JUNE  23,  1982: 

3:00  -  9:00  PM  Auction  Lot  Viewing . Burlington  Room 

THURSDAY,  JUNE  24,  1982: 

9:00  AM  Auction  Lot  Viewing . Salem  Room 

12  Noon  Bourse  Area  Open  to  Dealers . Regency  Ballroom 

3:00  PM  Bourse  Area  Open  to  Public 

6:30  PM  Israel  Numismatic  Society  of  S.  Jersey  Dinner . Resorts  Rooms 

7:30  PM  Auction  -  First  Session . Somerset  Room 

8:00  PM  INSJ  Meeting . Garden  State  Rooms 

8:00  PM  Bourse  Area  Closed 

FRIDAY,  JUNE  25,  1982: 

9:00  AM  Auction  Lot  Viewing . Salem  Room 

9:00  AM  Bourse  Area  Open  to  Dealers . Regency  Ballroom 

9:00  AM  Exhibit  Area  Open  to  Exhibitors 

11:00  AM  OFFICIAL  CONVENTION  OPENING  CEREMONIES 

11:00  AM  Bourse  and  Exhibit  Area  Open  to  Public 

7:00  PM  Bourse  and  Exhibit  Area  Closed 

7:30  PM  Auction  -  Second  Session . Somerset  Room 

8:00  PM  Trip  to  Atlantic  City 

SATURDAY,  JUNE  26,  1982: 

9:00  AM  Auction  Lot  Viewing . Salem  Room 

10:00  AM  Ladies  Tour/Luncheon . Smithville  Inn 

10:00  AM  Bourse  and  Exhibit  Area  Open  to  Public 

10:00  AM  -  3:00  PM  Young  Numismatists  Program . Garden  State  Rooms 

1 1:00  AM  GSNA  Public  Meeting . Somerset  Room 

1:00  PM  EAC  (Early  American  Coppers)  Meeting . Ventnor  Room 

1:30  PM  Auction  -  Third  Session . Somerset  Room 

2:30  PM  NJES  (New  Jersey  Exonumia  Soc.)  Meeting . Margate  Room 

4:00  PM  GSNA  Educational  Forum . Garden  State  Rooms 

6:00  PM  GSNA  Members . Garden  State  Rooms 

7:30  PM  PAK  Jefferson  Nickel  Meeting . Cherry  Hill  Room 

8:00  PM  Bourse  and  Exhibit  Area  Closed 

SUNDAY,  JUNE  27,  1982: 

9:00  AM  GSNA  Awards  and  Club  Representatives  Breakfast  .  .  Garden  State  Rooms 

10:00  AM  Bourse  and  Exhibit  Area  Open  to  Public 

12  Noon  -  3:00  PM  ANACS  Certification  Seminar  by  ANA  Staff . Somerset  Rooms 

2:00  PM  Exhibits  May  Be  Removed 

4:00  PM  Bourse  and  Exhibit  Area  Closed 
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The  Ultimate  Coins  | 

We  are  specialists  in  Gem  United  States  patterns  g 

and  early  United  States  gold  and  silver  coins. 

These  coins  combine  classic  beauty,  quality  and  | 

rarity,  making  them  the  ultimate  blue  chip  in¬ 
vestments  in  the  numismatic  market. 


The  Ultimate  Service 


We  are  dedicated  to  the  belief  that  rare  coins  are 
not  and  should  not  be  a  retail  commodity,  and 
price  our  coins  accordingly.  This  increases  the  li¬ 
quidity  and  profitability  of  every  portfolio  we 
build. 

An  Invitation 


Give  us  a  call.  We  are  absolutely  certain  that  we 
can  help  you  achieve  your  numismatic  and  invest¬ 
ment  objectives.  Our  services  are  extensive  and 
flexible,  our  coins  are  phenomenal,  and  our  track 
record  proven. 


Table  #122 


RIDGEWOOD  NUMISMATIC  INVESTMENTS  I 

612  N.  Maple  Avenue 
Hohokus,  New  Jersey  07423 


(201)  445-5472 
Mon.  &  Wed.  10-4 
Tues.  &  Thurs.  4-7 


Andrew  P.  Lustig 
GSNA  LM  -  55 
ANA  LM  -  2446 


sniiiiimiiimiiiiiimiiimiiiiiiiiiiiiiimiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiMiiiiiiiiiiiiiiiiiiiiiiuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiimimiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiim'r 
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See  Jerry  Zara,  GSNA  Treasurer,  at  our  seventh  annual  convention  for  this  elongated  cent.  It’s 
a  great  inexpensive  souvenir  and  will  be  sure  to  go  fast. 


Bets  Ride  on  ‘Lucky  Seven’  Continued  from  page  1 


1 1:00  a.m. 

Thursday  evening  at  7:30  Kurt  Krueger  will  hold  the 
first  session  of  the  Convention  Auction.  The  second 
and  third  sessions  will  be  held  on  Friday  and  Satur¬ 
day. 

Friday  evening  there  will  be  a  bus  going  to  Atlantic 
City.  Since  there  will  be  only  one  bus  this  year,  pur¬ 
chase  your  tickets  as  soon  as  you  arrive  at  the  con¬ 
vention. 

Not  to  be  overlooked  on  your  visit  will  be  the  fine 
display  of  exhibits  in  the  pre-convention  area  outside 
the  bourse.  If  you  are  a  potential  exhibitor,  stop  by 
and  meet  some  of  the  exhibitors.  They  will  be  glad  to 
answer  any  questions  you  might  have  on  getting 
started  in  exhibiting. 

Also  in  the  exhibit  area  will  be  a  display  of  the 
photographs  entered  in  our  Third  Annual  Photo  Con¬ 
test.  Take  a  few  moments  and  choose  your  favorite 
photograph. 

Saturday  at  10  a.m.  young  numismatists  will  gather 
for  a  day  of  activities  under  the  direction  of  Larry  Gen¬ 
tile,  Sr.  A  special  luncheon  is  planned  along  with  a  YN 
mystery  auction. 

In  addition,  various  clubs  including  the  New  Jersey 
Exonumia  Society,  the  PAK  Jefferson  Nickel  Club  and 


the  Early  American  Copper  collectors  will  meet  on 
Saturday. 

Saturday  afternoon  the  Educational  forum  will 
feature  Michael  G.  lacocca,  sculptor  engraver  of  the 
Philadelphia  Mint;  Adna  G.  Wilde,  Jr.,  president  of  the 
American  Numismatic  Association;  and  Harry  For¬ 
man,  noted  dealer  and  author.  A  special  wooden  flat 
in  honor  of  George  Washington’s  250th  Anniversary 
will  be  given  to  everyone  in  attendance. 

Finally,  the  weekend  of  activities  will  culminate 
with  the  Awards  Breakfast  on  Sunday  morning.  Ex¬ 
hibitors,  club  representatives,  members  and  guests 
will  be  present  for  the  presentation  of  awards  in¬ 
cluding  the  Val  Pasvolsky  Best  of  Show  award.  If  you 
would  like  to  attend,  purchase  your  ticket  in  advance 
at  the  registration  desk. 

As  you  can  see,  a  full  range  of  numismatic  ac¬ 
tivities  has  been  planned  for  your  collecting  pleasure. 
Why  not  form  a  carpool  with  several  friends  or  fellow 
numismatists  and  join  us  for  a  day  or  two  of  educa¬ 
tion  and  fellowship.  It  only  happens  once  a  year,  so 
plan  now  to  attend  YOUR  state  convention. 

JAMES  K.  BRANDT 
GSNA  PRESIDENT 
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At  Table  015 


Kurt  R.  Krueger 
IS  BUYING 
Collections, 
Estates, 
Hoards, 

&  Singles 
of 

United  States  Coins, 
Foreign  Coins  & 
Currency, 
National  Currency, 
Type  Notes, 
Tokens,  Medals 
and  Oddments. 


“You  can  capitalize  on  my  diversified  knowledge  of  numismatics.  I  am  in  constant  need  of  material 
to  supply  the  demand  of  my  large  clientele.  I  am  willing  to  travel  anywhere  to  view  your  holdings, 
if  warranted.  Whether  you  have  a  single  item  or  a  six-figure  collection,  I  would  appreciate  the 
opportunity  to  discuss  a  confidential  transaction  with  you.” 


WHY  CONTACT  ME? 


Get  Top  Dollar  For  Your  Material  and 
Get  A  Piece  of  the  Kurt  R.  Krueger  PIE. 
PROFESSIONALISM  -  INTEGRITY  -  EXPERIENCE 


PROFESSIONALISM:  Kurt  R.  Krueger  is  a  full-time  highly  professional  numismatist;  well  known  for  his 
high  ethical  standards  in  his  field.  Kurt  is  a  member  of  the  Professional  Numismatist  Guild.  As  a  member 
of  the  PNG,  Kurt  is  required  to  subscribe  to  a  rigid  code  of  ethics  and  pass  the  strict  financial 
requirements.  As  a  Life  Member  of  the  American  Numismatic  Association,  Kurt  takes  an  active  interest  in 
the  organization.  He  is  currently  the  youngest  member  on  the  Board  of  Governors. 


INTEGRITY:  Because  of  Kurt's  firm  adherence  to  a  rigid  code  of  business  ethics  and  moral  values,  you 
receive  an  honest  evaluation  and  a  fair  price  for  your  holdings.  Kurt  will  not  merely  “cherry-pick”  your 
collection...  he  will  purchase  your  material  intact...  lock,  stock  and  barrel. 

EXPERIENCE:  In  1956,  Kurt  was  a  budding  numismatist.  His  intense  desire  for  knowledge  for  the  past  2$ 
years  has  given  Kurt  a  keen  insight  into  United  States  numismatics.  As  an  authority  on  foreign  coin  and 
currency  markets,  Kurt  is  a  contributing  editor  to  several  major  world  numismatic  catalogues. 

Attending  coin  conventions  and  auctions,  Kurt  is  constantly  meeting  with  his  numismatic  clientele.  This 
encounter  with  people  in  all  parts  of  the  United  States  gives  him  a  perception  of  the  market  which  few 
enjoy. 


There  you  have  it”  PROFESSIONALISM,  INTEGRITY  and  EXPERIENCE!  The  three  essential  ingredients  of 
a  highly  respected  numismatist.  Over  the  years,  as  you  built  and  enjoyed  your  collection,  you  put  forth 
much  time  and  effort,  along  with  a  substantial  Investment.  Now,  as  you  consider  the  sale  of  your 
holdings,  your  wisest  investment  could  very  well  be  a  telephone  call  or  a  letter  to  Kurt  R.  Krueger...  a 
name  synonymous  with  numismatics! 


9surf 

Tor  'D Iscrl m In3 tl ruj  C  OfS 

160  N.  Washington  Street 
Iola,  Wisconsin  $494$ 
(715)  44$-384$ 
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See  you  at  the  picnic  —  Aug.  8,  Brick  Township 


The  staff  of  Krause  Publications,  Inc., 
extends  a  sincere  thanks  to  active 
hobbyists  who  have  made  Numismatic 
News  the  longest  running  hobby 
newspaper. 


We  salute  you,  in  this,  our  30th  year 


SPECIAL  OPPORTUNITY  ...  for  everyone  wanting  to  get  acquainted  with  Numismatic  News.  Enjoy  a 
free  six-week  trial  subscription.  Send  name,  address  and  request  to  Numismatic  News,  Dept.  AR7,  700  E. 
State  St.,  Iola,  WI  54990.  Offer  for  non-subscribers  only. 
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SILVER  POISED  FOR  TAKE  OFF? 


By  George  Pollock 

The  stage  seems  set  for  a  surge 
in  the  price  of  silver,  largely 
because  of  strong  demand. 

Charles  Stahl,  a  leading  silver 
authority,  recently  changed  from 
being  bearish  on  silver  to  being 
strongly  bullish.  “All  indications 
now  point  to  silver  outperforming 
all  other  metals  in  1983.  The 
Government  will  not  try  to  sell  any 
more  of  its  silver.  The  President 
made  it  official  today  by  signing  a 
law  to  that  effect.” 

Stahl  added  that  in  1982  the 
Government  will  need  roughly  40 
million  ounces,  slightly  more  than 
a  year’s  domestic  output,  to  mint 
George  Washington  commem- 
oratives  and  1984  Olympics 
medallions.  Discussing  global 
silver  fundamentals,  Stahl  noted 
that  Peru  would  be  using  half  of  its 
silver  output  to  mint  coins  for  sale 
to  collectors.  “They  could  remove 
some  20  million  ounces  from  that 
source,”  Mr.  Stahl  added. 

Peru  and  Canada  normally  pro¬ 
duce  40  million  ounces  each  year 
of  newly  mined  silver,  while  Mex¬ 
ico’s  output  runs  about  50  million 
and  the  United  States  roughly  35 
million.  Much  of  the  mined  silver 
produced  worldwide,  some  250 
million  ounces  a  year,  comes  as  a 
by-product  of  the  mining  of  base 
metals.  Poor  base  metal  prices 
have  led  to  the  closing  of  mines  in 
the  U.S.  and  other  countries,  which 
has  resulted  in  a  fall  in  world  silver 
production. 

Mining  statistics  from  the  U.S. 
Bureau  of  Mines  confirms  the  ex¬ 
tent  to  which  U.S.  silver  production 
has  decreased.  For  the  first  11 
months  of  1981,  U.S.  silver  refining 
totaled  119  million  ounces,  com¬ 
pared  to  166  million  in  1980. 

According  to  Paul  Sarnoff,  a 
metals  expert  with  Paine  Webber, 
the  market  no  longer  has  the 
overhang  that  had  built  up  in  1980 
and  81  when  large  numbers  of 
Americans  rushed  to  sell  the  fami¬ 
ly  silver  to  take  advantage  of 
record  prices.  “There  is  relatively 
little  silver  left  to  melt  down 
today,”  said  Sarnoff,  “and  usage 
for  industrial  purposes  and  the 
minting  of  bullion  coins  and 
medallions  will  be  soaring  next 


year.” 

Although  demand  for  silver  from 
the  auto  and  housing  industries  is 
at  a  low  ebb,  use  of  silver  by  the 
photography  and  electronics  in¬ 
dustries  is  expected  to  be  strong 
throughout  1982.  Large  increases 
in  U.S.  defense  spending  is  also 
expected  to  sharply  raise  the  de¬ 
mand  for  silver,  which  is  used  in 
missiles  and  electronic  weapons 
systems. 

The  U.S.  is  not  alone  in  its  needs 
for  more  silver  for  use  in  weapons 
manufacture.  “The  Soviet  Union 
also  needs  silver  for  the  same  pur¬ 
poses,”  Sarnoff  said,  “and  imports 
about  as  much  as  we  do  each  year, 
roughly  100  million  ounces  above 
domestic  production.” 

Many  analysts  say  that  the 
downside  risk  for  silver  is  now  very 
small,  and  Sarnoff  is  one  of  them. 
“I  don’t  see  how  silver  prices  can 
go  much  lower.”  He  pointed  out 
that  the  price  dropped  50%  in  1981 
(while  gold  lost  27%). 

Stahl  predicts  that  silver  will  rise 
to  $14.50  in  a  few  months,  then 
reach  above  $16  ounce.  He  main¬ 
tains  that  if  the  past  is  any  indica¬ 
tion,  silver  prices  should  rise  to 
reach  their  historical  relationship 
to  gold.  Over  the  past  decade,  the 
price  ratio  of  gold  to  silver  has 
been  32  to  1.  At  this  writing,  the 
ratio  stands  at  50  to  1. 

Many  observers  believe  that  a 
ratio  of  25  to  1  is  realistic.  And 
their  view  is  that  gold  is  not  over¬ 
priced;  silver  is  under-priced.  The 
intrinsic  value  of  silver  has  often 
tended  to  be  overlooked,  probably 
because  silver,  unlike  gold,  is  used 
so  widely  as  an  industrial  metal. 
The  white  metal  has  often  been 
viewed  as  a  poor  orphan  to  gold. 

Perhaps  the  time  is  near  when 
silver  will  be  considered  valuable 
more  for  its  scarcity  and 
preciousness  than  for  its 
usefulness.  That  will  make  a  lot  of 
people  happy  who  have  been  ad¬ 
vocating  investment  in  silver  for  a 
long  time. 

Robert  Preston,  for  example,  in 
his  book  How  to  Prepare  for  the 
Coming  Crash,  writes:  “I  advocate 
ownership  of  silver. ..as  a  protec¬ 
tion  against  loss  of  your  life’s  earn¬ 
ings  and  savings.  When  paper  cur¬ 
rency  greatly  or  even  completely 


loses  its  value. ..silver  will  not  only 
have  retained  its  value,  but  will  ac¬ 
tually  have  gone  up  in  value. 

“Remember  that  in  the  1929 
crash,  the  financial  genius  Bernard 
Baruch  emerged  a  multimil¬ 
lionaire  because  he  had  almost  all 
of  his  money  in  silver  -  almost  one- 
fifth  of  the  world’s  visible  silver  at 
that  time.” 

(Editors  Note:  This  story  was 
made  available  to  NJNJ  through 
the  courtesy  of  Private  Coin  Col¬ 
lector,  the  Journal  of  Investment 
and  Numismatics,  P.O.  Box  15, 
Turnpike  Station,  Shrewsbury,  MA 
01545). 

ANA  Cutting 
Turn-Around  Time 
For  Certifying  And 
Grading  Coins 

The  many  coin  collectors  and 
dealers  who  use  the  American 
Numismatic  Association  Certifica¬ 
tion  Service  (ANACS)  will  be  pleas¬ 
ed  to  know  that  steps  have  been 
taken  to  speed  up  the  service.  The 
primary  bottleneck  has  been  the 
photographic  and  related  process¬ 
ing  of  records  and  production  of 
certificates  for  the  owners  of 
coins. 

Plans  have  been  developed  for 
automation  of  much  of  this  work 
and  for  tying  it  in  with  computeriz¬ 
ed  records,  but  some  of  the 
necessary  equipment  must  be 
designed  and  manufactured.  Pen¬ 
ding  the  activation  of  this  system, 
additional  personnel  were  trained 
and  an  evening  shift  began  produc¬ 
tion  on  December  7. 

The  average  number  of  process¬ 
ed  coins  shipped  back  to  owners 
daily  the  last  week  of  one-shift 
work  was  346.  This  number  was 
doubled  to  692  per  day  the  first 
week  of  two-shift  operation.  At  this 
rate,  and  with  the  average  receipt 
of  coins  the  past  several  months, 
the  backlog  will  diminish  ap¬ 
preciably. 

The  ultimate  goal,  believed  to  be 
attainable,  is  a  turn-around  time  of 
three  weeks  or  less  for  most  coins. 
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Harry  J.  Forman 
Invites  You  To  Attend 
The  Educational  Forum 
On  Saturday,  June  26,  1982 
At  4:00  P.M. 

Where  Fie  Will  Be  A  Guest  Speaker 
Flis  Lecture  Will  Be  Titled 
“Coins,  The  Present ,  The  Past,  The  Future ” 
We  Will  Look  Forward  To  Seeing  You  There 


Forman  Enterprises,  Ltd. 


Harry  J.  Forman 


P.O.  Box  5756 
Philadelphia,  Penna.  19120 


y 


WANTED  TO  BUY! 

$2.50  Gold  Pieces  VF  or  better.... 

1841-D 

1849-C 

1855-C 

1842-D 

1851  -C 

1 855-0 

1842-0 

1 85 1 - D 

1856-C 

1844-D 

1853-D 

1856-D 

1846-C 

1854-C 

1857-D 

1846-D 

1854-D 

1859-D 

Call  for  prices  on  our  toll  free  number  (800)  523-3488 

Also  Wanted  -  1970-P  Cents  BU  Rolls. 

Take  1  -  100  Rolls;  Pay  $7.00  per  roll. 

Ruth  W.  Bauer 


Table  No.  6 
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HOBBY  LEADERS  GIVE  VITAL  TIPS  Continued  from  page  1 


workshop  was  broken  into  six  discussion  groups, 
with  participants  spending  about  20  minutes  at  each 
table. 

Discussion  leaders  and  their  topics  were:  Ed  Smith, 
publicity  and  communications;  Archie  Black,  plan¬ 
ning  programs  and  meetings;  Jerry  Zara,  exhibits  and 
financial  management;  Paul  Pfeil,  membership  re¬ 
cruitment;  Steve  Taylor,  young  numismatists,  and 
James  Brandt,  leadership. 

Some  of  the  discussional  highlights  of  the  day 
were: 

Communications 

Double-space  and  type  all  news  releases,  and  send 
them  out  well  in  advance  of  the  event,  giving  the 
name  and  phone  number  of  someone  in  charge  of  ad¬ 
ditional  information. 

Write  the  releases,  when  possible,  so  that  they 
have  the  widest  appeal  possible.  Spaghetti  dinners 
taste  good,  but  an  award,  special  project  or  contribu¬ 
tion  to  a  charity  have  greater  readership  appeal.  Have 
someone  else  read  the  releases  before  sending  them. 

Develop  good  relations  with  your  local  newspaper. 
Find  out  what  columnist  or  reporter  covers  your  par¬ 
ticular  type  of  activity. 

Make  sure  each  club  member  has  a  list  of  upcom¬ 
ing  events.  (One  club  projects  ahead  one  full  year, 
listing  speakers,  socials,  etc.) 

Don’t  sign  up  a  member,  and  then  forget  about  him. 

Planning 

Get  involved  in  issues  that  not  only  affect  your  hob¬ 
by,  but  your  life  as  a  taxpayer.  How  does  the  club  feel 
about  Olympic  coins  and  other  commemoratives? 
Should  we  go  back  to  the  gold  standard?  Are  your 
local  precious  metals  laws  unfair? 

Make  use  of  GSNA  educational  materials, 
speakers’  bureau,  workshops,  and  other  avenues  of 
information  -  and  “get  it  out”  to  the  membership. 

All-hobby  nights,  grading  nights,  junior  nights  add 
to  club  interest. 

Exhibits 

Be  sure  an  exhibit’s  title  reflects  what’s  being 
shown;  don’t,  for  example,  say  “Roosevelt  Dimes” 
when  it’s  really  a  “Selection  of  Roosevelt  Dimes.” 

Have  an  in-club  exhibits’  night  with  two  or  three  ex¬ 
hibits  on  hand  for  members  to  judge,  using  formal 
judging  guidelines.  (One  club  found  Saturday  morn¬ 
ing  workshops  an  excellent  vehicle  for  study  and 


training.) 

Be  sure  all  exhibitors  abide  by  the  show  exhibiting 
hours.  No  early  departures. 

Financial  management. 

Use  double-name  checking  systems,  wher/feby  two 
officers’  signatures  are  needed  for  transactions. 

Keep  clear,  simple  books. 

Have  audits  made  when  there’s  a  change  of  of¬ 
ficers. 

Membership 

Bring  a  friend  and  remember  that  a  young 
numismatist  probably  will  bring  one  or  two  adults  into 
the  club. 

Give  something  in  exchange  for  a  new  member¬ 
ship,  such  as  a  proof  set. 

Give  attendance  awards. 

Give  someone  who  hasn’t  attended  meetings  for  a 
while  a  phone  call,  asking  why  they  haven’t  been  com¬ 
ing  out,  how  they  feel,  etc. 

Make  an  effort  to  interest  the  handicapped  in  the 
club.  Senior  citizens,  too. 

Have  club  members  distribute  club  cards,  showing 
where  and  when  the  club  meets. 

Young  numismatists 

Hold  special  auctions  where  everyone  wins. 

Give  talks  to  Cub  Scout,  Boy  Scout  and  Girl  Scouts. 
Help  with  merit  badges. 

Provide  transportation  when  needed. 

Make  use  of  school  bulletin  boards  for  club  ac¬ 
tivities. 

Have  the  youngsters  take  over  a  meeting. 

Saturday  workshops 

Encourage  simple,  low-cost  exhibits. 

Have  a  show-and-tell  night. 

Make  use  of  July  and  August  vacation  times. 

All-hobby  nights.  Anyone  for  baseball  cards? 

Remember:  They’ll  keep  the  hobby  going  after 
we’re  gone. 

Leadership 

Make  use  of  the  special  talents  everyone  has. 

Don’t  just  pick  “nice  guys”  for  leaderships,  but 
those  who  will  give  the  job  direction. 

Give  everyone  a  chance  to  do  something,  develop¬ 
ing  future  club  officers  and  don’t  let  the  self- 
appointed  critics  knock  them  down  before  they’ve 
had  a  chance  to  develop. 

“Guide  correctly.” 


Convention  Medal  by  Nancy  Black 


1982  GSNA  CONVENTION  COMMITTEES 

CHAIRMEN 

AREAS 

Stephen  R.  Taylor . 

. General 

Rocco  DiGiacomo . 

. Registration 

William  H.  Horton,  Jr . 

. Bourse 

Joseph  S.  Kemprowski . 

. Security 

James  J.  Brandt . 

. Breakfast,  Hospitality 

Douglas  A.  Moore . 

. Exhibits 

Elmer  L.  Curran . 

. Publicity 

Stephen  R.  Taylor . 

. Educational  Forum 

Joe  Clay . 

. Photo  Contest 

Lawrence  J.  Gentile,  Sr . 

. Y.N.  Program 

Joe  Clay . 

. Photographer 
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Archie  Black  (standing,  right)  registers  participants  at  GSNA  Workshop,  held  in  Woodbridge  Township. 


Paul  Pfeil  (third  from  left)  directs  workshop  talk  on  recruiting  members. 
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CLUB 

NEWS 

(EDITOR’S  NOTE:  In  the  interest 
of  accuracy,  completeness  and 
time,  Club  News  items  should  be 
sent  directly  to  the  editor  of  NJNJ. 
All  items  must  be  typewritten  and 
double  spaced.  Club  newsletters, 
pamphlets  leave  too  much  to  inter¬ 
pretation  in  getting  “the  word  out” 
and  notes  written  on  scrap  paper, 
backs  of  envelopes  and  gum  wrap¬ 
pers  cause  ulcers  and  premature 
senility.  Also,  deadlines  are 
deadlines.) 

OCEAN  COUNTY  COIN  CLUB 

The  Ocean  County  Coin  Club's 
12th  annual  show  will  be  com¬ 
memorated  with  a  medal  depicting 
a  sailing  ship  and  a  lighthouse. 

The  attractive,  multi-colored,  2 
inch-cloisonne  medal,  was  design¬ 
ed  by  Club  President,  Archie  A. 
Black. 

The  medal  will  go  on  sale  Sun¬ 
day,  Sept.  12  at  the  Beacon  Manor 
Hotel,  Point  Pleasant  Beach,  N.J., 
the  site  of  the  club’s  12th  annual 
show. 

The  medal’s  price  will  be  $3.50 
during  the  show,  $5.00  by  mail, 
postpaid.  Mail  orders  should  be 
sent  to  P.O.  Box  248,  Brick,  N.J. 
08723. 

All  60  bourse  tables  have  been 
sold  out  since  April  1,  what  the 
club  says  is  a  testament  to  the 
largest  one  day  club  sponsored 
coin  show  in  the  tri-state  area. 

The  bourse  will  feature  U.S.  and 
foreign  coins,  tokens,  medals  and 
paper  money. 

Dealers  in  attendance  will  offer 
appraisals  and  offer  to  buy,  sell 
and  trade  all  types  of  numismatic 
material.  In  addition  to  the  large 
bourse,  approximately  20  display 
cases  will  be  entered  in  competi¬ 
tion  by  some  of  the  area’s  top  ex¬ 
hibitors,  vying  for  the  club’s 
distinctive  awards. 

Hours  of  the  show,  which  will  be 
open  to  the  public,  will  be  10  am  to 
5  pm.  Admission  is  free,  parking  is 
free.  Hourly  door  prizes  are  award¬ 
ed  free  and  free  wooden  nickels 
will  be  distributed  to  all  in  atten¬ 
dance. 

A  regional  meeting  of  the  NJ  Ex- 
onumia  Society  is  scheduled  for  1 


pm.  The  PAK  Full  Step  Jefferson 
Nickel  Club  will  meet  at  3  pm. 

Some  800  visitors  attended  last 
year’s  successful  show  and  the 
1982  show  committee  anticipates 
that  number  will  be  surpassed  this 
year. 

Archie  A.  Black,  P.O.  Box  63, 
Brick,  N.J.,  is  show  chairman. 

MONMOUTH  COUNTY 
COIN  CLUB 

Its  seventh  semi-annual  show  at¬ 
tracted  what  appeared  to  be  a 
much  stronger  turnout  than  the 
year  before.  That  could  be  a  hint 
that  the  hobby,  as  reported  earlier 
could  be  coming  out  of  the  market 
doldrums  of  the  last  year  or  so. 

William  H.  Horton,  Jr.,  Franklin 
Township,  long-time  competitor  on 
the  exhibit  trail,  captured  another 
top  prize.  His  entry,  “One  Dollar 
Note  Types,  1861-1923,”  took  best- 
in-show  honors. 

He  was  followed  in  the  senior 
division  by  Dennis  Tilgman, 
Plumsted  Township,  “New  Jersey 
Colonial  Currency,”  first  place; 
Kari  Brower,  Brick  Township,  “The 
History  of  the  Ocean  County  Coin 
Club,”  second,  and  Ed  Smith,  Rox- 
bury  Township,  “How  Coins  Are 
Made,”  third. 

Junior  Division  winners  were 
Paul  Pfeil,  Jr.,  Ogdensburg,  “U.S. 
Coins  —  1979,”  first  place;  Jeff 
Slovin,  Eatontown,  “First  Year  of 
Issue  of  the  Lincoln  Memorial 
Cent,”  second,  and  Steven  Mac- 
Phee,  Middletown  Township, 
“George  Washington  Will  Never 
Be  Forgotten,”  third. 

It  was  the  club’s  first  activity 
under  its  recently  elected  officers  - 
John  Graves,  Middletown 
Township,  president;  Frank  W. 
Kroha,  Atlantic  Highlands,  first 


vice  president;  William  Brisley, 
Middletown  Township,  second 
vice  president;  Joseph  Clay,  Mid¬ 
dletown  Township,  secretary,  and 
Tony  DeFilippo,  Middletown 
Township,  treasurer. 

CURRENCY  CLUB  OF 
CHESTER  COUNTY 

As  this  issue  of  NJNJ  went  to 
press,  the  club  was  preparing  for 
its  June  19th  annual  meeting. 

The  club  will  have  a  table  for 
visitors  to  purchase  souvenir  cards 
and  books  as  well  as  obtaining 
material  regarding  our  club  and  ap¬ 
plication  forms. 

Exhibit  Chairman,  Ed  Koernig, 
together  with  the  Club  has  decided 
on  the  exhibit  which  will  contain 
three  frames.  The  first  frame  will 
be  the  story  of  the  International 
Plate  Printers’  souvenir  cards.  The 
second  frame  will  show  ANA  cards 
with  appropriate  notes.  The  third 
frame  will  contain  the  story  of  the 
development  of  the  Currency  Club 
of  Chester  County’s  fantastic 
souvenir  cards. 

Al  Beecher  reported  on  the  pro¬ 
gress  of  the  souvenir  card  sales 
which  continues  to  be  quite  satis¬ 
fying  and  now  is  truly  international 
having  spread  to  Europe,  Asia  and 
Australia. 

At  a  recent  Show  and  Tell 
-Harvey  Lee  began  with  several 
newspaper  clippings  of  the  Lind- 
burg  kidnapping  as  the  50th  an¬ 
niversary  occurred  recently.  He 
showed  types  of  money  that  was 
utilized  in  the  ransom. 

Al  Perakis  showed  an  excep¬ 
tionally  interesting  collage  of  large 
notes  and  a  mock  auction  was 
held  with  the  picture  gaining  a  bid 
of  $105.00. 

Steve  Taylor  showed  several 
souvenir  cards  that  had  been 
cancelled  at  the  recent  ANA 
meeting  in  Colorado. 

President  Morsello  showed  an 
exceptionally  well  framed  bank 
design  shield  showing  varied  types 
of  printing  and  ornamental  figures 
as  well  as  vignettes. 

TRENTON 
NUMISMATIC  CLUB 

The  Trenton  Numismatic  Club, 
Inc.  will  give  over  it’s  regular 
meeting  night  to  an  “open  house.” 
The  date  is  Sept.  27,  1982.  It  will  be 
held  at  our  usual  meeting  place, 

Continued  on  Page  16 
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PHONE  222-4612 


BONDS  •  OBSOLETE  STOCKS 
PAPER  MEMORABILIA 
HISTORISCHE  WERTPAPIERE 


(Erf  Hindi’ a 


/ 


Ft.  McCoy,  Florida  32637 

For  35  Years,  The  Largest  Dealer 
in  Confederate  &  Southern  States  Currency 

COL.  GROVER  CRISWELL 

President 

Phones  A.C./(904)  685-2287 
A.C./(904)  328-4965 


BELLS 

PRINTERS 
SERVICE  me. 

FOR  ALL  YOUR 
PRINTING  NEEDS 

LETTERPRESS  -  OFFSET 

Serving  the  Shore  Since  '44 


44  OCEANPORT  AVENUE 
WEST  LONG  BRANCH,  N.J.  07764 


INVESTMENTS 
Gold  •  Silver 
Coins  &  Stamps 

Member  of  Garden  State  Numismatic  Association 

U.S.  COINS  &  STAMPS 
BOUGHT  -  SOLD  -  TRADED  -  APPRAISED 

INVESTMENT  PLANS  AVAILABLE 

SUPPLIES  &  GIFT  ITEMS 

Buyers  of  Scrap  Gold  &  Silver 

264-2532 

JERSEY  COIN  & 

STAMP  EXCHANGE 

Rt.  35,  K-Mart  Plaza,  Hazlet,  N.J. 

G.S.N.A.  EM  #219 


YOUR  FRIEND  IS  BUYING 

HIGHEST  PRICES  FOR 

Coins  -  Stamps  -  Tokens  -  Medals  -  Errors 
Paper  Money  -  Gold,  Silver,  Platinum  Bullion 
or  Scrap  -  Primitive  Money  -  Ethnographic  Art 
Gem  Stones  -  Antiquities 

PHONE  FOR  QUOTES 

We  Want  To  Service  Your  Want  Lists 
Satisfaction  Guaranteed  •  Estate  &  Bank  Appraisals 

201  -  420-0202 

NOVA  CAESAREA 

I  14  Brunswick  St.,  Jersey  City,  N.J.  07302 
John  Besante  -  Numismatist  -  Auctioneer 


A  GSNA  SERVICE 

Educational  Award  Certificates 
are  available  to  clubs  who 
would  like  to  honor  speakers 

Write  to: 

JACK  BEEBE 
P.O.  Box  331 
Millville,  N.J.  08332 
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A  NEW  JERSEY  THRILLER 


The  bizarre  story  of  a  New 
Jersey  counterfeiter  who  coined 
“no-P”  1944  nickels  -  that  were 
given  a  clean  bill  of  health  by  the 
Bureau  of  the  Mint  -  is  recounted 
by  Dwight  H.  Stuckey  of  Charles¬ 
ton,  S.C.,  in  a  fascinating  pamphlet 
that  reads  like  a  bungling 
“whodunit.” 

As  reported  in  Coin  World  in  a 
review  of  Stuckey’s  pamphlet,  the 
counterfeiter,  who  eventually  was 
convicted  of  counterfeiting,  pro¬ 
duced  his  no-P  “coins”  in  a  private 
facility  contained  in  a  dilapidated 
building,  which  was  equipped  with 
a  250,000-pound  pressure  coining 
press. 

The  counterfeiter  neglected  to 
recall,  however,  that  the  5-cent 
coins  of  the  period  had  a  large 
Mint  mark  above  the  dome  of  Mon- 
ticello  when  he  began  coining 
them  almost  a  decade  after  World 


War  II  ended.  He  had  made  dies  for 
dimes  and  quarters  as  well  as 
nickels,  according  to  Stuckey,  “but 
stuck  with  the  nickels  because  no 
one  ever  paid  any  attention  to  the 
lowly  nickel.” 

Emil  Bissig,  a  teller  at  New 
Jersey’s  Pennsauken  National 
Bank  did  pay  attention  to  “no-P” 
coins,  however,  after  coin  collec¬ 
tors  in  the  area  had  turned  48  of 
the  coins  in  to  him.  He  called  the 
Philadelphia  office  of  the  Secret 
Service  and  explained  that  he 
thought  the  coins  were 
counterfeit. 

However,  said  Stuckey,  a  clerk 
at  the  Philadephia  Mint  told  the 
Secret  Service  that  the  $2.40  worth 
of  Jefferson  nickels  were  genuine. 

Another  collector,  Walter 
Williams  of  Merchantville,  N.J. 
sent  three  Jefferson  nickels  to 
Mrs.  Rae  V.  Biester,  who  was  then 


Superintendent  of  the  Phiidelphia 
Mint,  they  included  the  1944 
“no-P”  and  1946  and  1947  dates, 
all  of  which  “lacked  detail,  had 
poor  color  and  showed  poor 
workmanship.” 

Mrs.  Biester  sent  the  nickels  to 
the  Mint  Director  William  H.  Brett 
in  Washington.  Brett  ordered  a 
complete  analysis,  which  in¬ 
dicated  that  all  three  coins  were 
overweight,  oversize  -  and  the  1944 
coin  contained  no  silver! 

The  counterfeiter,  after  he  was 
apprehended,  proved  extremely 
cooperative  with  authorities, 
Stuckey  says.  He  estimates  that 
man  had  produced  $15,000  worth 
of  nickels,  including  the  ill-starred 
1944  date,  as  well  as  dies  for  other 
denominations. 

The  machine  he  designed  to  pro¬ 
duce  the  latter,  the  counterfeiter 
claimed,  was  superior  to  anything 
used  today  in  the  U.S.  Mint.  He  had 
subsequently  destroyed  all  work¬ 
ing  drawings,  as  well  as  the 
machine  itself. 

Following  his  conviction  on 
counterfeiting  charges,  the 
counterfeiter  was  sentenced  to 
three  years  in  prison  and  fined 
$5,000. 

Copies  of  Dwight  H.  Stuckey’s 
engaging  and  fast-moving  account 
of  this  modern  counterfeiting 
episode  can  be  obtained  by  non- 
GSNA  members  for  $3.95  from  the 
author,  at  1730-A  Picnkey  Park 
Drive,  Charleston,  S.C.  29407. 

Stuckey,  a  GSNA  member,  has 
dedicated  the  work  to  the  Camden 
County  Coin  Club. 

He’ll  send  an  autographed, 
postpaid  copy  to  any  GSNA 
member  who  sends  $3.00  and  their 
GSNA  number. 

CLUB 

NEWS 

Continued  from  Page  14 

The  Polish  American  Club  of  Cen¬ 
tral  Jersey,  Rt.  130  &  Rt.  156  Yard- 
ville,  N.J.  Starting  time  6  p.m. 

There  will  be  door  prizes  and  a 
bourse  for  all  to  enjoy. 

There  also  will  be  prizes  con¬ 
sisting  of  1  $5.00  gold  piece  (In¬ 
dian)  1  B.U.  Peace  Dollar,  1  B.U. 
Walking  Liberty  Half. 


WE  SALUTE 

THESE  NEW  MEMBERS! 

List  of  regular  members  who 
have  joined  since  publication  of 
the  third  quarter  of  NJNJ,  1981. 

Life  Members: 

LM-221  Dell  Reitz 

Buffalo,  New  York 

LM-222  Victor  A.  Drajem,  Jr. 

Buffalo,  New  York 
LM-245  Ananda  S.L.  DeSilva 

Englewood,  New  Jersey 

Member  Clubs: 

Wilmington  Coin  Club  Inc  C-56 
P.O.  Box  9100 
Wilmington,  DE  19809 


Regular  Members: 

R-644  Paul  E.  Martin 
R-655  Jay  L.  Richman 
R-666  Albert  Rimmer 
R-667  Charles  Faupel 
R-668  Julius  Reiver 
R-669  Ian  Shaw 
R-670  Bruce  Webster 
R-671  Jim  Hajeski 
R-672  Michael  Frederick  Wyatt 
R-673  Garrett  Homack 
R-674  Robert  J.  Cabana 
R-675  John  W.  Wilson 
R-676  C.  Stanley  Searle 
R-677  Tom  H.  Mulligan 
R-678  Kevin  Foley 
R-679  John  J.  McCauley,  Sr. 
J-680  Ms.  Jennifer  Blake 
R-681  Joseph  Slucker 
R-682  Thomas  Caldroney 
R-683  Peter  P.  Doelger 
R-684  Marvin  Allen  Siegel 
R-685  Brian  LeSage 
Ff-686  Peter  V.  Hogaboom 
R-687  Claude  E.  White 
R-688  Stanley  W.  Ludwig 
R-689  James  W.  Killion 
R-690  V.W.  Sidebotham 
R-691  Frank  R.  Cigangk 
R-692  Peter  H.  Koch 
R-693  Lawrence  J.  Gentile  Sr. 
R-694  Gary  Suvino 
J-695  Cliff  Levy 
J-696  Lawrence  R.  Gentile,  Jr. 
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BRANDT 

By  Elmer  Curran 


■  A  Tasty  Collection 


Collector  James  Brandt  displays  part  of  his  Hershey  collection. 


James  K.  Brandt,  president  of 
the-  Garden  State  Numismatic 
Association  (GSNA)  grew  up  in 
Annville,  Pennsylvania,  and  has 
fond  memories  of  those  youthful 
days  when  family  trips  were  made 
to  the  Hershey  theme  park  which 
had  rides  and  exhibits  dedicated 
to  Milton  S.  Hershey’s  fondness 
for  chocolate  candy. 

Later,  Brandt  spent  his  summers 
away  from  college  working  in  Her¬ 
shey  Park,  which  was  only  1 1  miles 
from  Annville,  serving  from  time  to 
time  as  a  cashier. 

Collecting  Franklin  half  dollars 
was  a  natural  offshoot  from  such  a 
job,  and  he  put  together  a  set  of 
those  coins.  As  time  went  on, 
Brandt  expanded  his  numismatic 
outlook,  devling  into  paper  money, 
the  large-sized  notes  issued  prior 
to  1910,  as  well  as  the  older  frac¬ 
tional  currency  of  the  Civil  War 
period.  Brandt  also  became  involv¬ 
ed  in  various  coin  club  activites 
becoming  a  member  of  the 
American  Numismatic  Associa 
tion,  American  Numismatic  Socie¬ 
ty,  the  Paper  Money  Society,  as 
well  as  various  regional  groups 
such  as  MANA,  NENA,  and  the 
Virginia  Numismatic  Society.  He  is 
also  on  the  board  of  Governors  for 
the  Great  Eastern  Numismatic 
Association  (GENA)  and  the  Cana¬ 
dian  Numismatic  Assoc.  He’s 
president  of  the  Metropolitan  New 
York  Numismatic  Convention. 

All  of  those  club  activities  do 
not  take  away  from  his  profession 
as  a  biologist  nor  his  enthusiasm 
for  Hershey  Park  and  the  medals  of 
Hershey  issued  by  the  Hershey 
Coin  Club. 

Brandt  claims  that  “the  beauty 
and  workmanship  of  those  medals 
is  what  first  caught  my  attention. 
In  researching  the  story  behind  the 
medals  I  soon  developed  a  per¬ 
sonal  interest  in  Mr.  Hershey’s 
story  as  well.” 

“In  fact,  one  of  the  medals  por¬ 
trays  two  conductors  on  the 
obverse  design  and  a  Hershey 
street  car  on  the  reverse.  It  was 
then  that  I  discovered  that  my 
great-uncle  was  a  conductor  on 
one  of  the  Hershey  street  cars. 
Another  great-uncle  turned  out  to 


be  a  pioneer  in  the  development  of 
the  Hershey  Transit  Company.” 

“To  really  appreciate  the 
medals,  one  has  to  know 
something  about  Hershey  as  the 
man,”  says  Brandt. 

As  so  often  happens  in 
American  success  stories  -  or  any 
success  stories  -  is  the  fact  that 
the  early  years  never  seem  to  be 
easy  and  Hershey  was  no  excep¬ 
tion. 

Milton  S.  Hershey  was  born  in 
1857  in  Derry  Township,  Penn¬ 
sylvania.  It  is  claimed  that  the  first 
wrong  turn  in  his  life  came  when 
he  was  only  three  years  old.  At  that 
time  his  father  sought  wealth, 
power  and  social  eminence  by 
moving  the  family  to  Oil  City  in 
hopes  of  finding  black  gold.  After 
that  venture  collapsed,  the  family 
returned  Jo  rarm  life  only  to  have 


that  end  in  a  defaulted  mortgage. 
The  Hersheys  then  took  up 
residence  on  a  farm  owned  by 
relatives. 

Milton  Hershey’s  father  then 
pushed  the  boy  into  becoming  a 
printer’s  apprentice  in  hopes  that 
the  youngster  would  develop  into  a 
great  editor.  Having  little  or  no  in¬ 
terest  in  any  part  of  the  printing 
field  or  editing  profession,  the 
Milton  future  looked  bleak.  Then 
his  mother  stepped  in  and  en¬ 
couraged  him  to  become  an  ap¬ 
prentice  at  a  confectionary  store 
when  he  was  19  years  old. 

Within  the  next  ten  years,  more 
or  less,  the  apprentice  became  a 
journeyman  and  then  a  craftsman. 
He  also  traveled  to  various  parts  of 
the  country  such  as  Philadelphia, 
New  York,  Chicago  and  even  as  far 
Continued  on  page  18 
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“The  important  thing  about  the 


west  as  Denver.  His  father  had  ex¬ 
aggerated  the  potential  of  Denver 
in  that  era,  but  in  spite  of  the  pro¬ 
blems,  Milton  seemed  to  make 
gains  but  could  never  gain  enough 
capitol  to  get  out  of  debt. 

Milton  returned  to  Pennsylvania 
where,  despite  the  refusal  of  banks 
to  lend  him  money,  he  developed  a 
thriving  caramel  business  in  Lan¬ 
caster. 

This  venture  was  so  successful 
that  in  1900  he  accepted  an  offer 
from  American  Caramel  Company 
which  involved  $1  million  for  his 
caramel  recipe  as  well  as  an  agree¬ 
ment  not  to  reenter  the  caramel 
business. 

This  agreement  permitted  him  to 
retain  his  chocolate-making 
machinery,  so  Hershey  was  able  to 
continue  to  develop  a  chocolate 
bar  that  was  to  become  a 
household  name. 

According  to  Brandt,  “the 
special  charm  that  comes  with  the 
Hershey  legacy  is  the  fact  that 
long  after  he  acquired  wealth  from 
such  an  innocent  item  as  a  candy 
bar,  he  quietly  gave  away  millions 
to  help  others.” 

“The  Hershey  Coin  Club  with  its 
issues  of  Hershey  medals  tries  to 
capture  that  particular  part  of  the 
Milton  Hershey  story.” 

The  Hershey  Coin  Club  has  been 
issuing  medals  since  1963  with  the 
expressed  intent  of  portraying  im¬ 
portant  events  in  the  life  of  Milton 
Hershey. 

The  medals  are  in  high  relief 
with  most  struck  in  bronze  and 
.999  fine  silver.  Some  of  the  early 
presentation  sets  struck  in  gold 
are  now  being  sought  by  a  great 
many  medal  collectors. 

Brandt  states  that  “the  first 


medal  struck  by  the  club  is  my 
favorite.  It  features  a  portrait  of 
Hershey  wearing  a  rose  which  was 
named  in  his  honor.” 

“On  the  1965  medal  the  Hershey 
Community  Building  is  shown  with 
the  large  deer  monument  which  is 
located  at  the  old  entrance  to  Her¬ 
shey  Park. 

“One  medal  features  the  old 
chocolate  factory  as  it  appeared  in 
1904  with  a  reverse  design  of  the 
plant  as  it  appears  currently.  With 
good  eyes  you  can  actually  see  the 
street  lights  which  are  in  the  shape 
of  wrapped  and  unwrapped  Her¬ 
shey  kisses. 

“Several  other  medals  feature 
portraits  of  Hershey  at  various 
ages.  One  medal  carries  the  Her¬ 
shey  trademark  -  a  child  sitting  in  a 
cocoa  pod  holding  up  a  cup  of  hot 
chocolate. 

“The  most  dramatic  scene  to  be 
featured  on  a  medal  is  Hershey 
holding  an  orphan  boy.  Hershey 
was  childless,  but  he  established  a 
trust  fund,  valued  in  the  millions, 
for  orphan  boys. 

“Originally  the  name  of  the 
school  was  the  Hershey  Industrial 
School  which  was  established  for 
orphan  boys.  In  1952,  the  name 
was  changed  to  Milton  Hershey 
School,  and  it  now  accepts  girls  as 
well  as  boys,  with  an  age  limit  of  4 
to  16  for  either,  and  the  current 
population  is  1250  children. 

“One  or  both  parents  had  to  be 
dead  for  a  boy  to  be  entered  into 
the  school,  but  times  change,  and 
so  do  definitions,  so  now  a  ‘social 
orphan’  is  a  child  who  is  not  ade¬ 
quately  cared  for  by  one  or  both 
parents.  There  are  other  re¬ 
quirements  which  are  not  required 
by  this  article. 


school  is  the  fact  that  it  owns 
about  60%  of  the  shares  of  Her¬ 
shey  Foods,  Incorporated.  The  in¬ 
come  derived  from  the  stock 
dividends  is  held  in  trust  for  the 
school  by  the  Hershey  Trust  Com¬ 
pany. 

“The  town  of  Hershey,  started  in 
the  cornfields  of  Derry  Township, 
was  built  over  a  long  period  of  time 
with  the  idea  that  it  not  become  an 
ugly-stereotyped  factory  town.  To¬ 
day  it  is  considered  to  be  a  model 
community. 

“As  Milton  Hershey  put  it,  ‘I  am 
carrying  out  the  terms  of  my  will 
while  living  and  I  want  to  make  a 
good  job  of  it.’ 

Hershey  Park  was  changed, 
about  five  years  ago,  to  a  theme 
park.  It  has  76  acres  with  37  rides, 
5  theaters,  7  theme  areas,  and  a 
zoo  occupying  most  of  the  area. 
Probably  the  most  dramatic  sight 
is  the  300  foot  Kissing  Tower  with 
Hershey  Kiss-shaped  windows. 

Milton  Hershey  died  in  1945,  but 
his  fame  and  fortune  continue. 
Prior  to  his  death  in  1945  in  the  last 
year  of  World  War  II,  the  Army- 
Navy  “E”  Award  was  given  to  Her¬ 
shey. 

The  award  went  to  the  candy 
company  for  the  development  of 
the  field  ration  “D”,  a  chocolate 
bar  that  did  not  melt  but  would 
sustain  life  under  the  most  adverse 
circumstances. 

The  amazing  story  of  Milton  Her¬ 
shey  is  more  amazing  when  you 
consider  that  he  built  his  empire 
on  the  sweet  tooth  of  America. 

(Editor’s  Note:  The  preceding  story 
first  appeared  in  Coinage.  NJNJ 
thanks  the  editor  of  that  publica¬ 
tion  for  making  it  available  to 
NJNJ.) 
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The  New  Washington 
Commemorative 


By  Dr.  So!  Taylor 

After  a  lapse  of  28  years,  we  will 
soon  have  a  90%  silver  com¬ 
memorative  half  dollar  honoring 
the  250th  anniversary  of  the  birth 
of  George  Washington.  The  coin 
has  attracted  wide  interest  for 
several  reasons.  It  is  the  first  silver 
half  dollar  commemorative  since 
the  1954  George  Washington 
Carver  (which  was  the  final  issue 
of  a  four  year  issue  honoring  both 
Carver  and  Booker  T.  Washington). 
It  will  be  the  first  new  legal  tender 
coin  since  the  introduction  of  the 
Susan  B.  Anthony  in  1979.  To  be 
struck  in  .900  silver,  the 
Washington  commemorative  will 
be  the  first  silver  coin  struck  since 
the  Franklin  half  dollars  were 
replaced  after  1963. 

Up  to  10  million  coins  can  be 
struck  and  production  can  con¬ 
tinued  through  1983  if  necessary, 
though  all  the  coins  will  be  dated 
1982.  In  practice,  however,  it  is  ex¬ 
pected  that  the  mintage  will  be 
well  below  the  maximum  —  pro¬ 
bably  4  or  5  million.  Should  the 
maximum  of  10  million  be  struck, 
that  would  be  more  than  four  times 
the  number  of  any  previous  com¬ 
memorative  half  dollar  issued. 

Although  the  coin  is  offered  as 
legal  tender  rather  than  as  a  purely 
commemorative  piece,  its  price 
confirms  its  role  as  a  com¬ 
memorative.  It  will  be  sold  at  a 
premium,  reflecting  actual  costs  of 
production  and  distribution  and  a 
surcharge  of  not  more  than  20%. 
All  profits  are  to  be  deposited  in 
the  general  fund  of  the  U.S. 
Treasury  for  use  in  reducing  the 
national  debt.  Based  on  the  cur¬ 
rent  price  of  silver,  the  coin  will,  in 
all  likelihood,  sell  in  the  $10  to  $15 
range  —  at  least  barring  a 
dramatic  rise  in  the  price  of  silver. 

The  new  coin  will  be  the  same 
size  as  the  current  half  dollar.  It 
will  weigh  12.5  grams  and  contain 
0.36169  of  an  ounce  of  pure  silver. 
The  silver  for  the  Washington  com¬ 
memorative  comes  primarily  from 
the  silver  designated  for  the  ob¬ 
solete  Eisenhower  dollars. 

Strong  support  for  the  com¬ 
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memorative  came  from  the  silver 
states  of  Idaho,  Nevada,  and  Col¬ 
orado.  Two  members  of  Congress 
from  Idaho,  James  A.  McClure  and 
Steven  Symms,  lobbied  hard  for 
passage  of  the  commemorative 
bill  that  President  Reagan  signed 
into  law  on  December  23,  1981. 

However,  the  bill  had  little 
serious  opposition,  since  it  was 
supported  by  U.S.  Treasurer 
Angela  M.  Buchanan  and  was  over- 
whelmingly  favored  by  the 
numismatic  community.  But  most 
of  the  credit  for  passage  of  the 
Washington  commemorative  law 
must  to  the  Rep.  Doug  Barnard,  Jr., 
a  Georgia  Democrat,  who  introduc¬ 
ed  the  original  bill  and  shepherded 
it  through  the  house.  Barnard  was 
helped  throughout  by  Rep.  Frank 
Annunzio,  an  Illinois  Democrat. 

When  the  Washington  half 
dollar  appears,  it  will  revive  a  com¬ 
memorative  tradition  in  U.S. 
coinage  that  goes  back  to  1893, 
when  the  country  celebrated  the 
400th  anniversary  of  the  landing  of 
Columbus. That  first  com¬ 
memorative  coin,  a  quarter  bearing 
the  portrait  of  Queen  Isabella  of 
Spain,  began  a  half  century  of 
commemorative  coins  that  have 
since  become  a  separate  collec¬ 
ting  field.  To  date,  the  Mint  has 
issued  160  different  com¬ 
memorative  coins.  All  have  been 
half  dollars  except  for  the  Isabella 
quarter,  one  silver  dollar 
(Lafayette),  six  gold  dollars,  two 
quarter  eagles  ($2.50  gold  pieces), 
and  two  $50  gold  pieces.  This  com¬ 
pilation  does  not  include  the 
Washington  quarter  or  the  three 
Bicentennial  coins.  While  these 
were  struck  to  commemorate  im¬ 
portant  events,  they  became 
regular  issues  with  large  mintages. 

Unlike  previous  commem- 
oratives,  which  were  marketed  and 
distributed  by  private  organiza¬ 
tions  for  their  own  profit,  the  1982 
Washington  commemorative  will 
be  distributed  exclusively  by  the 
U.S.  Government  with  all  proceeds 
going  to  the  Treasury.  This  impor¬ 
tant  change  was  made  to  prevent 
financial  abuses  of  the  past  —  one 

Continued  on  page  20 


Washington 


Ocean  County  Coin  Club  President,  Archie  A.  Black  (right)  and  Club  Treasurer  Jerry  Zara, 
capture  three  youngsters'  attention  during  the  club's  National  Coin  Week  exhibit  at  the 
Ocean  County  Mall,  Toms  River,  New  Jersey. 
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reason  Congress  has  steadfastly 
vetoed  many  proposals  for  com- 
memoratives  over  the  years. 

Also,  during  the  early  years  of 
the  Roosevelt  Administration, 
political  backscratching  led  to 
commemoratives  honoring  occa¬ 
sions  that  were  not  exactly 
momentus:  The  York  County, 
Maine  tercentenary;  the  350th  an¬ 
niversary  of  the  birth  of  Virginia 
Dare,  (the  first  white  child  born  in 
the  new  colonies)  and  the  settling 
of  the  colony  of  Roanoke  Island, 
Virginia;  the  250th  anniversary  of 
the  founding  of  New  Rochelle, 
New  York;  the  150th  anniversary  of 
the  founding  of  Lynchburg, 
Virginia;  and  the  300th  anniversary 
of  the  first  settlement  on  Long 
island,  New  York. 

In  1939  Congress,  with  new  bills 
in  the  hopper  honoring  still  more 
inconsipcuous  events  and  per¬ 
sons,  tightened  up  on  new  com¬ 
memorative  coins.  In  the  year  after 
World  War  II,  only  three  com¬ 
memorative  half  dollar  bills  were 
signed  by  the  President  —  the 
Iowa  centennial  (1946),  te  B.T. 
Washington  series  (1946-52)  and 
the  G.W.  Carver  series,  (1951-1954). 
All  commemorative  bills  by  states, 
cities,  and  private  groups  were 
denied. 

George  Washington  has  been 
honored  repeatedly  in  medals  and 
coins  by  a  grateful  nation.  Even 
during  his  lifetime,  several  medals 
and  coin  designs  were  made  in  his 
honor.  Rejecting  the  regal  practice 
of  placing  living  rulers  on  coinage, 
Washington  refused  to  let  his 
features  appear  on  coinage  of  the 
new  republic.  However,  several  dif¬ 
ferent  Washington  head  coins 
were  struck  during  the  period  bet¬ 
ween  1776  and  1792,  before  the 
U.S.  Mint  was  opened.  They  in¬ 
clude:  the  two-headed  Washington 
cent,  Washington  large  cent  with 
eagle,  Liverpool  halfpenny  of  1791, 
1972  Washington  President  cent, 
plus  another  eight  types  and  a 
dozen  or  more  varieties  largely 
copper  cents. 

The  first  commemorative  featur¬ 
ing  Washington  was  issued  in  1900 
honoring  both  Washington  and 
General  Lafayette  (the  young 
French  officer  who  fought  for  the 
Americans  during  the  Revolu¬ 


tionary  War).  It  was  a  silver  dollar 
sold  by  the  Lafayette  Memorial 
Commission  for  $2.00,  profits  were 
designated  for  the  Lafayette 
Memorial. 

In  1932,  Congress  approved  the 
issuance  of  the  Washington 
quarter.  Although  it  came  out  on 
the  200th  birth  year  of  Washington, 
it  was  not,  strictly  speaking,  a 
commemorative.  It  lacked  a  true 
commemorative  design.  Com¬ 
memoratives  bear  dates,  i.e. 
1732-1932,  or  suitable  legends 
about  the  person  or  event  honored. 
Moreover,  it  was  universally  ex¬ 
pected  that  the  Washington 
quarter  would  become  the  regular 
issue  quarter  for  some  years  to 
come. 

In  1926,  Washington  appeared 
along  with  President  Calvin 
Coolidge  on  the  sesquicentennial 
half  dollar.  This  was  the  second 
commemorative  coin  featuring 
George  Washington. 

In  1975  (dated  1976),  the 
bicentennial  issue  quarter  also 
featured  Washington.  The  obverse 
was  modified  to  show  the  two 
dates,  1776-1976,  and  the  reverse 
design,  selected  by  public  com¬ 
petition,  of  the  Colonial  drummer 
was  designed  by  Jack  L.  Ahr. 

The  1982  coin,  however,  will  be 
the  first  to  honor  Washington 
himself  —  or  rather  his  birth.  One 
proposed  designs  for  the  1982 
coin,  ironically  is  the  model  done 
by  Laura  Gardin  Fraser  for  the  1932 
commemorative  issue.  Mrs. 
Fraser’s  work  was  the  unanimous 


choice  of  the  judges  in  an  open 
competition  held  50  years  ago  for  a 
design  for  a  Washington  quarter 
(planned  to  mark  the  bicentennial 
of  President  Washington’s  birth). 
But  Treasury  Secretary  Andrew  W. 
Mellon  overruled  the  judges.  He 
preferred  a  design  by  sculptor 
John  Flanagan  —  and  Flanagan’s 
design  went  on  the  coin  where  it 
remains  to  this  day. 

The  commemorative  bill 
specifies  that  both  the  obverse 
and  the  reverse  shall  carry  devices 
“emblematic  of  the  two  hundred 
and  fiftieth  anniversary  of  the  birth 
of  George  Washington.”  The  ac¬ 
tual  design  has  been  left  to 
Elizabeth  Jones,  the  Mint’s  new 
chief  sculptor-engraver. 

The  obverse  will  carry 
Washington’s  portrait,  but  Miss 
Jones  promises  that  it  will  be 
“quite  different”  from  bust-type 
portraits  featured  on  current  coins, 
the  challenge,  according  to  Miss 
Jones,  is  to  avoid  having  the  coin 
look  like  the  quarter  but  still  make 
it  very  traditional. 

Is  the  Washington  commem¬ 
orative  a  good  buy?  Most  coin 
dealers  are  skeptical.  If  the  coins 
don’t  sell  out,  investors  won’t 
make  a  profit  on  resales.  If  they 
sell  out,  buyers  could  expect  at 
least  modest  gains.  If  silver  prices 
soar,  the  Washington  com¬ 
memoratives  could  command  a 
hefty  premium. 

Probably  the  best  way  to  profit 
from  the  Washington  com- 

Continued  on  Page  26 
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■  Political  Pins,  Buttons,  Tokens,  Medals, 
Ribbons,  Banners,  China,  etc. 

■  Antique  Advertising  Tins,  Pocket  Mirrors, 
Signs,  Paper,  Trays,  Store  Cards,  ect. 

Baseball  Cards  Memorabilia 


SUMMER  NATIONAL 

COLLECTIBLES  EHPOSITIOH 

BOSTON,  MA  —  AUGUST  14  &  15,  1982 

BUY/SELL/TRADE 

■  TOKENS  &  MEDALS 

■  POLITICAL  AMERICANA 

■  ANTIQUE  ADVERTISING 

■  PAPER  AMERICANA 


Books 

Checks 

Coin  Op  Machines 

Co  me  Items 

Documents 

Error-Coins 

Magazines 

Maps 

And  Many  More! 


Postcards 

Posters 

Prints 

Sheet  Music 
Slot  Machines 
Stereo  Views 
Trade  Cards 
World’s  Fair  Material 


□  128  BOOTH  BOURSE 

□  PUBLIC  AUCTIONS 

KURT  KRUEGER 
JOHNSON  &  JENSEN 
JOSEPH  LEPCZYK 
RICH  HARTZOG 
PAUL  CUNNINGHAM 


OTHERS  TO  BE  ANNOUNCED 


EXHIBITOR  INQUIRES  INVITED 
Call  Boston  weekdays:  617-244-1972-Arthur  Fitts 
Call  Chicago  weekdays:  312-726-6375- Joel  Reznick 
Call  Evenings  and  weekends:  517-423-4053- 
Paul  Cunningham 

Write:  National  Collectibles  Exposition 
POB  1 

Tecumseh,  MI  49286 


□  EXHIBITS 

□  DOOR  PRIZES 

BOSTON  PLAZA  CASTLE 

Boston  Park  Plaza  Hotel  -  Boston  Plaza  Castle 
Arlington  Street 

Saturday  and  Sunday:  10AM  to  5PM 


SATURDAY 

AUCTIONS 

3:00  Kurt  Krueger 
5:30  Rich  Hartzog 
5:30  Joseph  Lepczyk 
7:30  Paul  Cunningham 
■  Park  Plaza  Hotel 


FREE  Hotel  Bus  from  Logan  Airport 


ADMISSION:  $2.50  each  day 
Two  Day  Pass:  $3.50 
■  SAVE  50<t  with  copy  of  this  ad 
I  Please  write  or  call  toll-free  for 
discount  room  rates  at  the  Boston  Park 
Plaza  Hotel,  or  for  a  brochure  — 
800-225-2008 


MONDAY 

AUCTION 

1:00  Johnson  &  Jensen 
■  Park  Plaza  Hotel 


Held  prior  to  the  91st  Anniversary  Convention  of  the 

American  Numismatic  Association 

PNG-ANA  starts  Monday,  August  16,  1982  in  Boston 
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INTERNATIONAL 
COINS  UNLIMITED,  Inc. 


1825  COTTMAN  AVENUE 
PHILADELPHIA,  PA  19111 
DAVID  GORLIN  -  PRESIDENT 

(215)  745-4900  (215)  745-4900 

MEMBER  -  A.N.A.-LM*2986,  G.S.N.A.,  G.E.N.A.  (1st  V.P.), 
D.N.A.,  F.U.N.,  N.A.S.S.,  M.A.N.A. 


BUYING  &  SELLING 
RARE  U.S.  TYPE  COINS 


$50  GOLD  SLUGS 
DIAMONDS 

“ENGELHARD”  SILVERBARS 


STOP  BY  OUR  TABLES  #48  &49&SAY  HELLO! 

SUPPORT  THE 
G.S.N.A  &  G.E.N.A. 


Now  Carrying 
Johnson  Matthey  Silver  Bars 


Engelhard  Bars  at 
Lowest  Possible 

QTAO  Dallas  Gold  &  Silver  is  one  of  the 

J  nation's  largest  independent  dealers 
of  famous  Engelhard  silver  bars 

•  100  ounce  silver  bars,  spot  plus  $.45  per  oz. 

•  10  ounce  siiver  bars,  spot  plus  $.90  per  oz. 

•  1  ounce  silver  bar,  spot  plus  $1.50  per  oz. 


1  oz.  silver  bars,  spot  plus  $  1 .30  per  oz.  1 0  oz.  silver  bars,  spot  plus  $.90  per  oz. 


Best  Rates  on  all  Bullion  and  Coins 


1  Troy  oz. 
Silver  Art 
Bars 

•  Your  choice 
Round.  Hexagon. 
Rectangular 

Spot  +$1.25  per  oz. 


The  1  troy  oz. 
"Sunshine  Mine 
Silver  Round” 

Spot  + 

$1.75  per  oz. 


The  American 
Eagle” 

spot  +  $1.25 

per  oz.  B.u 


$1.75  Proof 


Silver  Dollars 


90%  (J.S. 
Silver  Coins 


Twenty  Dollar  Double 
Eagles  Saint-Gaudens 
M  S.  63  $675. 

MS  65  $1,500. 


Krugerrands 


Mexican  Maple  Leaf 

Gold  Onzas  Gold  Coins 


Semi-Numismatic  Hard  Assets 


Silver  Dollar  Specials 

(20  coins  per  roll) 

BU  Morgans  ( 1070-1904) 

BU  Peace  (192 1-1935) 

Slider  (A U  )  Early  Morgans  (Mo  1921) 
XFAU  Early  Morgans  (Mo  1921) 
Slider  (A.(J  )  Peace  ( 1 92 1  - 1 935) 

Mixed  Date  (Circ  1070-1935) 

Half  Dollar  Specials 

(20  coins  per  roll) 

Circ  Barbers  (Full  Rims  1092  1916) 

XF  All  Walking  Liberties  ( 1916-1947) 
B  (J  Walking  Liberties  ( 1 940- 1 94  7 ) 

B  (J  Franklins  ( 1957-1963) 

BU  JFK's  1964  (last  90%  silver) 

Proof  Franklins  ( 1957-1963) 

Proof  JFK's  1964  (first  JFK  half) 

Quarter  Dollar  Specials 

(40  coins  per  roll) 

Circ  Barbers  (full  nms)  1092  1916 
Standing  Liberty  (full  rims)  1916-1930 
BU  Washingtons  ( 1932  1964) 

Proof  Washingtons  (1957-1964) 


Per  Roll 

*  650 
^  450 

*  300 
$  340 
$  200 
$  260 


Per  Roll 
5  100 
5  100 
51200 
5  140 
5  100 
5  200 
5  200 


Per  Roll 
5  100 
5  90 
5  90 
5  140 


40 

2 

50 

25 


Dime  Specials  (50  coins  per  roil)  Pef  Ro|| 
Circ  Barbers  (full  nms)  1092- 1916  5  55 

XFAU  Mercury  Dimes  ( 1916- 1945)  5  |00 

BU  Mercury  Dimes  ( 1939- 1945)  5  800 

B  U  Roosevelt  Dimes  ( 1 946- 1 964 )  5  50 

Proof  Roosevelt  Dimes  ( 1 959- 1 964 )  5  1 00 

Miscellaneous  Rolls 

Indian  Head  Cents  (VG  or  better) 

Lincoln  Cents  ( 1 909- 1 950)  50  pcs 
Proof  Lincoln  Cents  ( 1957-64)  50  pcs 
Liberty  Head  V  Miekels  (40  pcs) 

B  U  Buffalo  Miekels  ( 1 935-30)  40  pcs  *  1 000 

Buffalo  Miekels  (Full  Dates)  40  pcs  5  12 

Silver  War  Miekels  ( 1942- 1945)  40  pcs  5  20 

Proof  Jefferson  Miekels  (1957-64)  40  pcs  $  00 

Miscellaneous  Sets 

Ike  Silver  $(1971-00)  Proof  6  B  U  $  295 

JFK  Halves  ( 1 964  to  Date )  Proof  6  B  U  $  195 
Circ  Peace  $  (1921-35)  VG  6  BU  $500 


All  Paces  Subject  to  Market  Fluctuations 
Minimum  Order  $10  —  No  Credit  Cards 
Postage  Paid  on  $200  or  More  ^ 

Minimum  Postage  and  Handling  W 

$400  f 


1  9th  Century 
>  Morgan  Silver 
Dollars  7.95 
1878-1899  / 


COLLECTOR’S  DELIGHT 

How  can  a  (J  S.  minted  Silver  Dollar  be  sold  for  $7.95  especially  one 
from  the  1 800  s?  Simple  Dallas  Gold  &  Silver  publishes  a  monthly 
newsletter  all  about  the  rare  coin  and  bullion  markets 

Our  subscription  price  for  our  newsletter  is  $  1 5.00  per  year  But.  for  this 
promotion,  the  next  1.000  subscribers  can  purchase  one,  gently 
circulated  Morgan  Silver  Dollar  from  the  1800  s  for  only  $7.95.  We  know 
■  coin  collectors  recognize  a  good  deal  when  they  see  one  So.  here  s  the 
\  opportunity  you  ve  been  waiting  for.  A  Silver  Dollar  for  $7.95  a  real 
Collector  s  Delight 


Retail  Gallery:  228  Park  Forest  Center  Mailing  Address:  PO  Box  2922 1  /  Dallas.  Texas  75229 


DALLAS  £*> 

Gold  &.  Silver 

EXCHANGE 

Call  for  24  hr  quotes 

214-357-1706 


□  Please  send  me  one  "Collector  s  Delight 

Enclosed  you  II  find  a  check  for  $22.95  (for  my  subscription  to  the 
DG&S  newsletter  and  19th  Century  Morgan  Silver  Dollar.) 

□  Please  send  me  1  complimentary  issue 

NAME _ _ _ _ _ 

ADDRESS - 

CITY _ STATE _ ZIP - 

PHONE _ _ _ 


DALLAS 0 

Rare  Coin 

INVESTMENTS 

Call  (outside  Texas)  for  confirmations 

1-800-527-5307 


Minimum  10  oz.  order  *Payment  MUST  be  postmarked  day  of  confirmation 
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“SORRY,  ABOUT  THAT,  POP” 


One  GSNA  young  numismatist 
who  has  been  making  the 
headlines  for  his  efforts  in  ex¬ 
hibiting  is  12-year-old  Paul  Pfeil,  Jr. 

Paul  and  his  father,  Paul  Sr., 
have  become  familiar  faces  at 
many  of  the  local  and  regional  con¬ 
ventions. 

As  a  father  and  son  team,  they 
exhibit  every  chance  they  can, 
both  trying  to  achieve  that  elusive 
Best  of  Show  award. 

Last  fall  Paul  Jr.’s  efforts  paid 
off  when  he  received  the  Junior 
Best  of  Show  award  at  the  Sussex 
County  Coin  Club  show.  Both  are 
members  of  the  Sussex  Club. 

Even  though  Paul  Sr.,  who  has 
been  collecting  for  more  than 
twenty  years,  has  yet  to  win  a  Best 
of  Show,  he  is  very  proud  of  his 
son’s  record.  He  also  admits 
privately  that  since  Paul  Jr.  won 
the  Best  of  Show  award,  the  com¬ 
petition  between  father  and  son  is 
becoming  more  intense. 

On  the  weekends  Paul  Jr.  often 
accompanies  his  father  to  many  of 
the  local  shows  throughout  New 


Jersey.  At  these  shows  Paul  Jr. 
can  be  seen  helping  out  at  his 
father’s  table. 

His  father  recalls  that  it  was  at 
one  such  show  that  his  son,  upon 
returning  from  viewing  the  ex¬ 
hibits,  expressed  a  desire  to  ex¬ 
hibit.  That  evening  his  father  ex¬ 
plained  what  was  required  and 
how  to  prepare  an  exhibit. 

As  young  Paul  has  a  talent  for 
display  it  did  not  take  him  long  to 
prepare  his  first  exhibit,  dealing 
with  the  Susan  B.  Anthony  dollar. 
He  learned  from  this  exhibit  what 
all  beginning  exhibitors  learn,  that 
one  must  often  rework  one’s  ex¬ 
hibit  in  order  to  perfect  it. 

His  second  exhibit,  titled  “Coins 
of  1979’’,  won  him  the  Best  of 
Show  award. 

Besides  exhibiting,  Paul  Jr.  also 
takes  part  in  YN  programs  where 
he  enjoys  meeting  fellow  YN’s. 
When  he  is  not  working  on  his  col¬ 
lection  he  can  often  be  found 
either  in  his  father’s  workshop  or 
outside  playing  baseball  or  foot¬ 
ball. 


His  father  is  pleased  that  his 
son  has  taken  such  an  active  part 
in  the  hobby.  Both  father  and  son 
agree  that  it  takes  dedication, 
education,  and  hard  work  to  be  a 
good  numismatist. 

For  the  record,  young  Paul  has 
won  Ocean  County  Coin  Club’s 
Lou  Blender  Memorial  Award  for 
Best  in  Show  in  the  Junior  Divi¬ 
sion;  first  place  at  the  Monmouth 
County  Coin  Club,  and  a  host  of 
other  honors. 

And,  the  Pfeils  don’t  just  take 
from  the  hobby.  Both  have  been 
dedicated  participants  in  your 
Garden  State  Numismatic 
Association  activities.  The  elder 
Pfeil  is  our  corresponding 
secretary. 


INVITE 
A  FRIEND 
TO 

VOUR  CLUB 


STONE  HOUSE 
COIN  SHOP,  INC. 

BUYS  -  SELLS  Table  No.  9 

.999  Engelhard  Silver  Bars 

We  are  an  established  Engelhard  Distributor 
Dealers  inquiries  are  invited  -  Physical  Inventory 
Available  for  Pick-up  or  Delivery. 

1 -ounce,  10-ounce,  100-ounce  BARS 


CALL  -  201-322-2188  For  Quotes 


BUY  -  SELL  -  Other  Silver,  Gold 


U.S.  90%  Silver 
U.S.  40%  Silver 
Circulated  Dollars 
B.U.  Dollars 
Wartime  Nickels 
Canadian  Silver 
Sterling  Silver 


U.S.  $20  Gold 
U.S.  Minor  Gold 
K-Rands 
Maple  Leafs 
Austrian  100C 
50  Peso  Mex 
Smaller  Foreign  Gold 


HOURS 

Tues,  Wed.,  Fri.,  Sat.,  10:00  -  5:00 
Thursday  -  10:00  -  7:00 

401  PARK  AVENUE 
SCOTCH  PLAINS,  N.J.  07076 

ANA  LM- 1802  GSNA  LM  ■  09 

FREE  PARKING 

Summer  Hours:  Saturday  9:00  -  1:00 


NAME  YOUR  PRICE 

I  need  the  following  and  will  pay  dearly 
for  accurately  graded  coins! 


GEM  F/S  BARB.  25* 

XF-45  DRAPED  BUST  DOLLARS 
PROOF  -  LIFE  MORGAN  $1.00’s 
GEM  F/S  PEACE  SI.OO’s 
GEM  BUFFALO  5*’s  -  1913-36  -  PDS 

Table  No.  16 

L.J.  KENDALL 
RARE  COINS 

201  •  963-6339 
P.O.  Box  4012 
Jersey  City,  N.J.  07304 

GSNA  LM- 39  ANA  LM- 2384 
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18th  AVENUE 
RARE  COINS 


Carson  City  Dollars 

In  Original  Government  Sonically  Sealed 

Plastic  Case 


MY  BUY  PRICE 

MY  SELL  PRICE 

1878  cc  .  . 

.  75.00  . 

. 110.00 

1880  cc  .  . 

_  145.00  . 

. 175.00 

1881  cc  .  . 

_  145.00  . 

. 175.00 

1882  cc  .  . 

.  40.00  . 

. 55.00 

1883  cc  .  . 

.  40.00  . 

. 55.00 

1884  cc  .  . 

.  40.00  . 

. 55.00 

1885  cc  .  . 

_  145.00  . 

. 175.00 

o 

o 

oo 

h- 

00 

i 

00 

o 

o 

o 

00 

o 

o 

82cc,  83cc,  84cc,  85cc 

($749.00) 


ALL  3  -  80cc,  81cc,  85cc 

($500.00) 

Come  See  Us  In 
Cherry  Hill  Show 
June  24/27 
many  more  rare  coins 

Table  No.  103 
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MEET  MR.  WALL  STREET 


LIKE  THOUSANDS  of  others, 
Frank  W.  Kroha  commutes  every 
day  from  the  Garden  State  to  Wall 
Street. 

But  unlike  his  fellow  com¬ 
muters,  Frank,  of  Atlantic 
Highlands,  makes  a  hobby  of  it.  He 
collects  tokens  from  the  area  in 
which  he  works. 

His  name  pops  up  frequently  in 
exhibiting  circles  as  he  walks  off 
with  one  top  club  prize  after  the 
other  -  about  20  to  date,  including  a 
coveted  first  prize  at  the  American 
Numismatic  Association’s  New 
Orleans  convention  last  year. 

Frank,  a  long-time  member  of 
the  Monmouth  County  Coin  Club, 
moves  in  an  area  of  numismatics 
that  only  a  fellow  hobbyist  can  ap¬ 
preciate. 

Unlike  coins,  which  after  a  given 
number  of  years  establish  a  clear 
track  record,  tokens  often  require 
considerable  research  to  find  out  if 
any  exist  for  a  particular  area  of  in¬ 
terest,  how  many  were  made,  how 
many  may  be  left,  how  the  ones 
you  have  grade  against  others,  and 
to  establish  a  possible  value. 
Then,  when  all’s  said  and  done, 
you’re  generally  working  with 
educated  guesses  rather  than 
f  3C  ts 

FRANK,  A  PRINCIPAL  examiner 
in  regulations  and  surveillance  at 
the  New  York  Stock  Exchange, 
wisely  narrowed  his  scope  by  con¬ 
centrating  on  merchants’  token  or 
store  cards  as  the  hobby  calls 
them.  He  then  narrowed  his  search 
further  by  focusing  on  merchants 
that  were  located  south  of 
Chambers  Street,  including  four 
that  once  did  business  at  former 
and  present  Exchange  sites. 

Tokens,  which  were  often  used 
when  genuine  coins  were  in  short 
supply  or  to  promote  a  business  or 
political  cause,  can  tell  a  lot  about 
an  area’s  history  and  how  things 
were  in  the  proverbial  “good  old 
days.” 

As  reported  in  a  story  about 
Frank  in  at  the  Market,  a  New  York 
Stock  Exchange  publication,  one 
token  in  Frank’s  collection  has  a 
ship  on  the  front  with  the  com¬ 
pany’s  name,  Marine  &  Fue.  On  the 
back  it  reads:  “Capital  $300,000, 
1852,  with  a  large  surplus.” 

ANOTHER  TOKEN,  issued  bet¬ 


ween  1850  and  1860,  has  the  face 
of  a  watch  and  the  name  Manahat- 
tan  Watch  Company.  On  the  back 
is:  ”234  Broadway,  3/5  size  watch, 
gold  plate  $6.00,  nickel  $5.00.” 

The  token  of  a  card  store  that 
had  two  locations  pictures  the 
Queen  of  Hearts  on  one  side,  to 
promote  Sam  Hart  &  Company  in 
Philadelphia,  and  on  the  reverse 
the  Jack  of  Clubs  advertises  the 
New  York  store. 

Another  tells  of  Prescotts  Soda 
Water  selling  at  20  bottles  for  $1. 
Situated  at  1 1  Wall  St.,  the  location 
was  to  be  the  future  home  of  the 
Exchange. 

A  token  issued  in  1860  with  an 
Indian  head  on  the  front  and  the 
words  United  States  of  America 
circling  the  border  closely 
resembles  the  legal  coin  of  the 
period.  But  the  reverse  says  “F.B. 
Smith  &  Hartmann,  medal  and 
general  die-sinkers  and 
engravers.”  It’s  interesting  to  note 
that  some  of  the  token  engravers 
were  so  amazingly  exact  in  their 
reproductions  of  coin  obverse  and 
reverses  that  the  government  had 
to  declare  them  illegal  as  tender. 

The  thing  that  really  impresses 
those  who  view  Frank’s  exhibits  is 
a  cleverly  drawn  map  of  downtown 
New  York  showing  the  exact 
places  where  the  tokens  were 
issued. 

As  with  many  of  us,  Frank  began 
collecting  as  a  child. 

His  interest  in  numismatics  was 
aroused  when  he  heard  a  dealer 
was  offering  $50  for  each  of  six 
Liberty  Head  nickels  minted  il¬ 
legally  in  1913.  The  thought  of 
something  with  a  face  value  of  5 
cents  being  worth  $50  triggered 
what  has  become  a  habit  of  sear¬ 
ching  his  change  for  the  unusual. 

His  pursuit  of  tokens  began 
when  a  friend  asked  him  to  identify 
a  “coin.” 

Research  on  that  piece  led  him 
to  store  cards.  Of  some  50  mer¬ 
chants  below  Chambers  Street 
who  issued  such  pieces,  Frank  has 
found  39  and  is  pushing  on. 

“I  still  haven’t  identified  that  one 
that  started  the  whole  thing,” 
Frank  said. 

Frank  is  withdrawing  his  Wall 
Street  exhibit  from  competition  as 
he  weighs  a  new  exhibiting  path. 


Some  of  his  awards  follow: 

April,  1980  •  Metropolitan  N.Y. 
Numismatic  Convention  -  1st 
place,  “Medals  and  Badges” 

May,  1980  -  Greater  N.Y. 

Numismatic  Convention  -  1  place, 
“United  States” 

July-Aug,  1980  -  G.S.N.A.  -  2nd 
place,  “Tokens  &  Medals” 

Sept.,  1980  •  Ocean  Cty.  Coin 
Club  -  Best  in  Show,  Senior  (Chuck 
Fifield  Founders  Award) 

Sept.  1980  •  Great  Eastern 
Numismatic  Association  -  Best  of 
Show,  Sol  Kaplan  Award 

Oct.  1980  •  Monmouth  Cty.  Coin 
Club  -  2nd  place,  Senior 

Nov.  1980  -  Grand  Central  Coin 
Convention  -  Invitational  Ex¬ 
hibitors  Award  -  (No  competition 
-but-  Invited  as  one  of  the  best!) 

April  1981  •  Metropolitan  N.Y. 
Numismatic  Conv.  -  Best  in  Show, 
“Raymond  S.  Gallo  Memorial 
Award”,  The  1st  Conv.  held  in  the 
new  Vista  International  Hotel 
(World  Trade  Center,  N.Y.) 

May,  1981  -  Greater  N.Y.  Coin 
Conv.  -  1st  place,  “U.S.  Medals” 
June  1981  -  G.S.N.A.  Convention  , 
-  (A)  1st  place,  Miscellaneous  (B) 
Most  Popular  People’s  Exhibit 
July  •  Aug.  1981  •  ANA  Conven¬ 
tion  -  New  Orleans,  LA  (B.P.  Wright 
Memorial  Award)  1st  Place,  “U.S. 
Tokens” 

WASHINGTON, rom  page20 

memorative  would  be  to  buy  quick¬ 
ly  for  early  delivery  and  resale  on 
the  open  market,  taking  advantage 
of  the  usual  price  gains  at  the 
beginning  of  a  new  issue.  As  far  as 
longterm  investment  potential  is 
concerned,  it  is  minimal.  The 
Washington  commemorative,  un¬ 
fortunately,  has  no  more  promise 
than  proof  sets,  mint  sets,  com¬ 
memorative  medals,  and  the  BEP 
uncut  $1  and  $2  sheets.  I  agree 
strongly  with  Harvey  Stack,  who 
said  of  the  Washington  com¬ 
memorative:  “If  you  want  to  own  a 
nice  souvenir,  then  buy  the  coin. 
But  don’t  expect  to  pay  for  your 
kid’s  education  with  it.” 

(Editor’s  Note:  This  story  was  made 
available  to  NJNJ  through  the  courtesy 
of  Private  Coin  Collector,  the  Journal 
of  Investment  and  Numismatics.  P.O. 
Box  15,  Turnpike  Station,  Shrewsbury. 
MA  01545. 
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Kroha  looks  at  his  award-winning  exhibit. 
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Cherry  Hill  Stamp  &  Coin  Club-"CLM-1 

P.O.  Box  1132 
Cherry  Hill,  N.J.  08034 
Meets  3rd  Thursday 
Community  Center 
Cherry  Hill,  N.J. 

Middlesex  County  Coin  Club  -  "001 

1709  Lawrence  St. 

Rahway,  N.J.  07095 
Meets  3rd  Thursday 
American  Legion  T.  Nulty  Post  471 
25  Brown  Ave. 

Iselin,  N.J. 

Hazlet  Coin  Club  ■  "002 

P.O.  Box  125 
Hazlet,  N.J.  07730 
Meets  4th  Monday,  8  p.m. 

Veterans  Pk.  Recreational  Bldg. 

Union  Ave. 

Hazlet,  N.J. 

Ocean  County  Coin  Club  -  "CLM-2 

P.O.  Box  1004 
Lakewood,  N.J.  08701 
Meets  1st  &  3rd  Tues.  8  p.m. 

Municipal  Complex 
Chambers  Bridge  Road 
Brick  Township,  N.J. 

Monmouth  County  Coin  Club,  Inc. -"005 

5  E.  Lincoln  Circle 
Red  Bank,  N.J.  07701 
Meets  3rd  Monday  8  p.m. 

Eatontown  Community  Center 
68  Broad  Street 
Eatontown,  N.J. 

Israel  Numismatic  Society 
of  Central  Jersey  •  "008 

P.O.  Box  215 

New  Brunswick,  N.J.  08903 
Meets  3rd  Monday  8  p.m. 

YMHA 

2  So.  Adelaide  Ave. 

Highland  Park,  N.J. 

Trenton  Numismatic  Club,  Inc.  •  "012 

P.O.  Box  93  -  Trenton,  N.J.  08601 
Meets  4th  Monday  8  p.m. 

Polish  American  Club  of  C.J. 

Rt.  130  and  Rt.  156 
Yardville,  N.J. 

Wekearny  Stamp  &  Coin  Club  -  "013 

100  Central  Ave. 

Kearny,  N.J.  07032 
Meets  3rd  Tuesday 
100  Central  Ave. 

W.E.  Club  Room 

Kearny,  N.J.  (employees  only) 


Leisure  Village  Original  Coin 
&  Medal  Club  -  "014 

133B  Farrington  Court 
Lakewood,  N.J.  08701 
Meets  1st  Wednesday  2  p.m. 
Dorchester  Hall  Clubhouse 
Lakewood,  N.J. 

South  Jersey  Coin  Club  •  "016 

31 1  South  4th  Street 
Millville,  N.J.  08332 

Meets  2nd  Tuesday  8  p.m.  (Sept. -June) 
Wheaton  Plaza  Branch  -  Heritage  Bank 
Millville,  N.J.  08332 

The  Newark  Museum  -  "017 

49  Washington  St. 

Newark,  N.J.  07101 
(Research  Projects) 

Hunterdon  Coin  Club  ■  "018 

P.O.  Box  472 
Flemington,  N.J.  08822 
Meets  3rd  Tuesday 
Moose  Hall 
Barley  Sheaf  Rd. 

Flemington,  N.J. 

Plainfield  Area  Coin  Club  -  "019 

P.O.  Box  66 
Dunellen,  N.J.  08812 
Meets  4th  Monday  8  p.m. 

Rescue  Squad,  Main  St. 

Dunellen,  N.J. 

Fairlawn  Coin  Club  -  "020 

P.O.  Box  113 
Hawthorne,  N.J.  07506 
Meets  1st  &  3rd  Weds.,  8  p.m. 

(Except  July  &  August) 

High  School  Cafeteria 
Berdan  Ave.,  Fairlawn,  N.J. 

Currency  Club  of  Chester 
County,  Pa.  -  "021 

633  North  Church  St. 

West  Chester,  Pa.  19380 
Meets  3rd  Thursday,  8  p.m. 

No  meetings,  July  &  Aug. 
Commonwealth  Federal  Savings 
High  &  Market  St. 

West  Chester,  Pa. 

Passaic  County  Numismatic  Club,  Inc. 
"022 

P.O.  Box  291 
Clifton,  N.J.  07011 
Meets  1st  Wednesday 
Johnny’s  Banquet  Hall 
110  Ackerman  Ave. 

Cilfton,  N.J. 


Kent  Coin  Club  -  "024 

P.O.  Box  857 

Dover,  Delaware  19901 

Meets  2nd  Thurs,  7:30  p.m. 

at  WSFS  Building 
5  East  Reed  Street 
Dover,  De. 

Israel  Numismatic  Society  of 
South  Jersey  -  "026 

P.O.  Box  3258 
Cherry  Hill,  N.J.  08034 
Meets  1st  Wednesday  8  p.m. 

Temple  Beth  Shalom 
Whitehorse  Pike  &  Green  St. 

Haddon  Heights,  N.J. 

Garden  State  Coin  Club  •  "027 

454  River  Drive 
Westville,  N.J.  08093 
Meets  1st  Saturday  8  p.m. 

St.  Anne’s  Church  Annex 
Westville,  N.J. 

Atlantic  County  Coin  Club  •  "028 

P.O.  Box  2020 

Ventnor,  N.J.  08406 

Meets  4th  Sunday  2  p.m.  (Sept. -May) 

Ventnor  Recreational  Building 

Atlantic  Ave.  &  Newport 

Garfield  Coin  Club  •  "031 

P.O.  Box  113 
Hawthorne,  N.J.  07506 

Hackettstown  Coin  Club  •  "032 

13  Marjorie  Dr.  RD  1 
Hackettstown,  N.J.  07840 
Meets  4th  Wednesday 
American  Legion  Hall 
Willow  Grove  Road 
Hackettstown,  N.J. 

Morristown  Coin  Club  -  "033 

P.O.  Box  2322R 
Morristown,  N.J.  07960 
Meets  1st  Tuesday  (except  July 
VFW  Hall,  Route  "53 
Morris  Plains,  N.J. 

Northern  Valley  Coin  Club  •  "034 

P.O.  Box  141 

Demarest,  N.J.  07627 

Meets  4th  Tuesdays  8  p.m.  (Sept. -June) 

Demarest  Methodist  Church 

109  Hardenburg  Ave. 

Demarest,  N.J. 

Somerset  Coin  Club  •  "035 
1465  Easton  Avenue 
Somerset,  N.J.  08873 
Meets  2nd  Monday 
Members  Homes 

Forks  of  The  Delaware  Coin  Club-"036 

110  Henderson  Street 
Philipsburg,  N.J.  08865 
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Meets  1st  Monday  7:30  p.m. 

City  Federal  Savings  &  Loan 
Roseberry  Street  Branch 
Phillipsburg,  N.J. 

Bergen  County  Coin  Club,  Inc  •  <"037 
P.O.  Box  126 

North  Hackensack  Station 
River  Edge,  N.J.  07661 
Meets  3rd  Wednesday  8  p.m. 

(except  July-August) 

Congregational  Church,  Summit  & 
Valley  Aves.,  Hackensack,  N.J. 

New  Egypt  Coin  Club  •  "040 

P.O.  Box  64 

New  Egypt,  N.J.  08533 

Meets  2nd  &  4th  Thursday  7:30  p.m. 

Plumsted  Recreation  Building 

Brindletown  Road 

New  Egypt,  N.J. 

AT&T  Long  Lines  Pioneer  Coin  Club 
■  "041 

c/o  Herb  Aston 

AT&T  Long  Lines  Rm.  4A220 

Bedminster,  N.J.  07921 

Meets  2nd  Wednesday  12:15  p.m. 

Pioneers  Lounge 

Camden  County  Coin  Club  •  "043 

3  Saxony  Dr. 

Cinnaminson,  N.J.  08077 
Meets  4th  Monday  8  p.m. 

Naus  Hall 

Temple  Lutheran  Church 
Route  130  &  Merchantville  Ave. 

(Irving  Ave.) 

Pennsauken,  N.J. 

LERA  Coin  Club  •  "045 

P.O.  Box  787 
Pearl  River,  N.Y.  10965 
Meets  2nd  Wed.  (Except  July  & 
August)  8  p.m. 

LERA  Clubhouse 
North  Middletown  Rd. 

Pearl  River,  N.Y. 

Sussex  County  Coin  Club  •  "046 

P.O.  Box  293 

Franklin,  N.J.  07416 

Meets  2nd  Monday  7:45  p.m. 

Sparta  Elks  Club 
The  Boardwalk 
Lake  Mohawk 
Sparta,  N.J. 

New  Jersey  Numismatic  Society  -  "049 

P.O.  Box  211 

Ironia,  N.J.  07845 

Meets  3rd  Monday  7:30  p.m. 

Madison  Public  Library 
39  Keep  St. 

Madison,  N.J. 


PAK  Jefferson  Nickel  Club  -  "050 

P.O.  Box  1205 
Montclair,  N.J.  07042 

Rockland  Coin  Club  -  "052 
P.O.  Box  411 

Spring  Valley,  N.Y.  10977 
Meets  4th  Monday  each  month 
(except  July  and  August) 

Pomona  Health  Complex,  Rt.  45 
Pomona,  New  York 

New  Jersey  Exonumia  Society  •  "053 

18  Riverside  Drive  So. 

Bricktown,  N.J.  08723 


Weacon  Coin  Club  -  "054 

c/o  Western  Electric  Co. 

John  Datz 

Dept.  122750,  9th  Floor 
Gateway  11,  Newark,  N.J. 

Crestwood  Coin  &  Stamp  Club  -  "055 
Box  154 

Whiting,  N.J.  08759 

Wilmington  Coin  Club,  Inc.  •  "056 

P.O.  Box  9100 

Wilmington,  Delaware  19809 
Meets  4th  Tuesday,  7:45  PM 
Lutheran  Church  of  the  Good  Shepherd 
Foulk  Road  &  Chatham  Drive 
Wilmington,  Delaware 


CLUB  NEWS  HINT: 

MAIL  ITEMS  FOR  NEXT  EDITION 
TWO  WEEKS  BEFORE  THE  AUG.  1  DEADLINE 


STATE  WIDE 
PROTECTIVE 
SERVICES 

Specializing  in... 

CONVENTION  AND  EXHIBITION 
SHOW  SECURITY 
PRIVATE  AND  COMMERCIAL 
SECURITY  AND  INVESTIGATION 

BONDED  -  INSURANCED 
State  Lie.  *2819 


201  -  569-6535 


-29- 


BOUND  BROOK 
COIN  &  STAMP  INC. 

DEALERS  IN  RARE  COINS,  PRECIOUS  METALS,  STAMPS, 
JEWELRY,  ANTIQUES  AND  GIFT  ITEMS 

800  942-7778 


Five  Convenient  Locations 

BOUND  BROOK  COIN  &  STAMP  INC 

219  E.  Main  St.,  Bound  Brook,  N.J.  08805 

Golden  Manor  Jewelers 

25  Hamilton  St.,  Bound  Brook,  N.J.  08805  •  201  560-9444 

Coronet  Coins 

Main  St.,  Flemington,  N.J.  08822  •  201  788-1972 

Montclair  Antiques  Mall  (22  precious  metal,  jewelry  and  antique  stores) 

Bloomfield  Ave.,  Montclair,  N.J. 

Silver  Vault 

Objects  d’Art  -  Rare  Coins  •  Classic  and  Vintage  Cars 
Ceasars  Boarkwalk  Regency,  Atlantic  City,  N.J.  08401  •  609  344-3999 

V _ _ _ _ 


J 


r 


AARON  J.  EVEREST 

ROCKAWAY  TOWNSQUARE  MALI 
ROCKAWAY  TOWNSHIP.  N.J. 
201-328-0636 


HOURS  10:00  A  M.  -  9:30  P.M. 


GSNA  LM  37 

\ _ 
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Stop  By  Our  Table  (No.  97)  At  Garden  State 
We're  The  Friendly  Dealers 

Pinchpenny 

Coins 

U.S.  COINS 
TOKENS  &  MEDALS 
PROOF  SINGLES 

EILEEN  CALLAHAN 

P.O.  Box  3534,  New  Hyde  Park,  N.Y.  11040 

G.S.N.A.  LM  139  A.N.A. 

V _ J 
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CLUB  CALENDAR 


In  an  attempt  to  coordinate  show  dates  for  the  Coin  Clubs 
in  New  Jersey,  GSNA  will  publish,  in  each  issue  of  the  NJNJ 
the  dates  of  any  coin  club  show.  It  is  hoped  that  be  providing 
this  information,  clubs  will  be  better  able  to  plan  their  show 
and  avoid  conflicts  with  other  club  shows  that  have  already 
chosen  a  date.  We  urge  all  clubs,  whether  GSNA  members  of 
not,  to  cooperate  in  this  long  overdue  attempt  to  eliminate 
bucking  each  other  completing  for  the  same  interested  per¬ 
sons  to  attend  3  or  4  shows  scheduled  on  the  same  day.  Only 
your  help  and  cooperation  will  resolve  this  annual  problem 
which  sometimes  causes  bad  feelings  among  some  of  the 
clubs. 

SEPT.  12  —  OCEAN  COUNTY  COIN  CLUB,  Beacon 
Manor  Hotel,  Point  Pleasant  Beach,  NJ 

SEPT.  26  —  MONMOUTH  COUNTY  COIN  CLUB,  AN¬ 
NUAL  SHOW,  10  a.m.  -  6  p.m.,  Veterans  of  Foreign 
Wars,  Route  36,  Port  Monmouth,  NJ 

SEPT.  26  —  NEW  EGYPT  COIN  CLUB,  5th  ANNUAL 
SHOW,  American  Legion  Post,  Meadowbrook  Lane, 
New  Egypt. 

SEPT.  30  -  OCT.  3  —  GREAT  EASTERN  NUMISMATIC 
CONVENTION,  Statler  Hotel  7th  Avenue  and  33rd 
Street,  New  York,  NY 

OCT.  23  —  SOUTH  JERSEY  COIN  CLUB,  34th  AN¬ 
NIVERSARY  SHOW,  Best  Western  Motel,  Route  55 
and  Landis  Avenue,  Vineland,  NJ.  John  Beebe,  Chair¬ 
man. 


OCT.  31  —  HACKETTSTOWN  COIN  CLUB  SHOW, 
American  Legion  Hall,  Willow  Grove  Road,  Hackett- 
stown,  NJ. 

NOV.  14  —  HUNTERDON  COIN  CLUB,  19th  ANNUAL 
SHOW,  Hunterdon  County  Agricultural  Center,  Route 
31,  Flemington,  NJ 

JAN.  8  -  9  —  WILMINGTON  COIN  CLUB,  ANNUAL 
SHOW,  Concord  Plaza  in  the  Bronze  Pavilion,  Silver- 
side  road,  near  Route  202,  Wilmington,  DE 


GSNA  FUTURE  SHOWS 


June  23  -  26,  1983,  8th  ANNUAL  CONVENTION 
-Hyatt  Cherry  Hill,  Rte.  70,  Cherry  Hill,  N.J. 

June  21  -  24,  1984  -  9th  ANNUAL  CONVENTION 
-Hyatt  Cherry  Hill,  Rte.  70,  Cherry  Hill,  N.J. 

June  20  -  23,  1985  -  10th  ANNUAL  CONVENTION 
-Hyatt  Cherry  Hill,  Rte.  70,  Cherry  Hill,  N.J. 


at  the  Garden  State 
Numismatic  Association 

7th  Annual  Convention 
June  24  -  27,  1982 

Arrive  early.  .  .stay  later! 


Hyatt  ©  Cherry  Hill 

Route  70  &  Cuthbert  Road 
Cherrv  Hill,  N.J.  08034 
(609)662-3131 
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Horton,  Our  Own  Top  Gun  Continued  from  page  4 


tistic  beauty  as  some  of  the  finest 
masterpieces,”  he  said. 

For  the  reader  who's  only 
familiar  with  the  paper  money  of 
today,  austere  and  official  looking 
as  it  is,  Horton’s  linking  of  beauty 
with  paper  money  will  come  as 
somewhat  of  a  surprise. 

The  bewilderment  ends,  though, 
when  we  take  a  look  at  virtually 
any  of  the  notes  of  our  country’s 
earlier  history.  Everybody  who 
made  anything  put  spirit  into  it, 
particularly  in  the  1800s. 

If  you  don’t  think  so,  the  next 
time  you’re  in  a  coin  shop  or  a 
public  library  pick  up  a  book  on  the 
Silver  Certificates  of  1896, 
especially  regarding  what  was 
referred  to  as  the  “Educational 
Series.”  Or,  look  at  the  United 
States  Notes  of  1862-63  and  1869, 
or  the  National  Bank  Notes  of 
1863-1875. 

Lush  pictures  of  historic  events 
in  trade  and  government,  giant  per¬ 
sonages  and  ever-vigilant  Miss 
Liberties  were  the  norm,  not  the 
exception.  One  can’t  help  but 
wonder  if  there  isn’t  a  correlation 
between  the  weakening  of  the  con- 

r 


temporary  dollar;  a  certain  loss  of 
national  vitality  and  the  drabness 
of  today’s  currency. 

Horton  agrees  with  a  number  of 
other  specialists  in  the  paper 
money  field  that  that  aspect  of 
numismatics  is  really  coming  into 
its  own. 

“Even  dealers  who  not  too  long 
ago  wouldn’t  touch  paper  money 
are  starting  to  recognize  the  field,” 
Horton  said,  adding  that,  in  a 
sense,  paper  money  has  a  certain 
grading  simplicity  to  it  that  coins 
don’t  enjoy.  Whereas  a  coin  has  a 
number  of  possible  grades  affec¬ 
ting  price,  and  not  even  the  best 
dealers  will  always  agree  on  a  par¬ 
ticular  coin’s  grade,  “paper  money 
is  either  circulated  or 
uncirculated,”  Horton  continued. 

As  with  coins,  Horton  suggests 
that  the  newcomer  to  paper  money 
study  up  on  the  field  and  then  at¬ 
tempt  to  decide  as  early  as  possi¬ 
ble  on  a  particular  goal  rather  than 
try  to  cover  the  whole  field.  A  com¬ 
pete  type  set  of  $1  notes,  say,  from 
1862  to  today  would  be  a  possible 
avenue  of  concentration.  Old 
notes  from  a  particular  bank,  sec¬ 


tion  or  era  are  other  possibilities.” 

Horton  cautions,  however,  that 
while  “finds”  are  possible,  some 
paper  money,  particularly  in  uncir¬ 
culated  form,  is  very  rare. 

Although  paper  money  is  more 
subject  to  wear  and  tear  than 
coins,  Horton  said  collections  can 
be  kept  secure  and  away  from  the 
threat  of  theft,  fire  and  damage  by 
putting  them  away  in  bank  safety 
deposit  boxes.  Also,  serial  number 
records  should  be  kept;  especially 
as  those  numbers  afford  a  means 
of  identification  that  coins  don’t 
have. 

By  way  of  helping  others  who 
may  want  to  exhibit  not  only  paper 
money  but  coins,  tokens  and 
medals  as  well,  Horton  was  asked 
to  give  some  tips.  He  suggested: 

Pick  a  title  and  made  sure  that  it 
doesn’t  convey  more  than  you 
want  it  to  say.  If  the  title  says,  for 
example:  “A  Selection  of  Seldom 
Seen  American  Coins,”  and  the 
coins  are  common,  the  “exhibitor 
will  lose  right  down  the  line.” 

Use  attractive  titles  and  informa¬ 
tion  cards  to  tell  the  viewers  what 
they’re  looking  at.  Be  as  accurate 
and  as  precise  as  possible  and 
don’t  let  reading  material 
dominate  the  display. 


0/1/ .  <^Na^ls. 

RARE  COINS 

TYPE  COINS,  COMMEMORATIVES 
MODERN  SINGLES 

P.O.  BOX  515 

STATEN  ISLAND,  N.Y.  10314 


LM  -  GSNA.  ANA,  HCC 

SINGLE  COINS  OR  COLLECTIONS 
BOUGHT  •  SOLD  ■  TRADED 

ED  SMITH 

Numismatist 

Specializing  in  Official  Inaugural  Medals 
and  U  S  Type  Coins 

P.O.  Box  70  •  Kenvil,  N.J.  07847 


GSNA  LM-218 
^TableNo.123  (212)494-3027 


NUMISMATIC  WANT  LIST  SERVICED 


s 


CARL  R.  FELDMAN 


Table  No.  89 


RAMAPO 
STAMP  &  COIN 
INVESTMENT  CO. 


P.O.  Box  489 

SPRING  VALLEY,  N.Y.  10977 
914  -  352-5554 

Specialist  in  Early  U.S.  Type 
(1793-1807) 


GSNA  LM  -  181 


J  V. 
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(302)  478-8740 

AARON'S  COIN  CENTER 

TALLEYVILLE  SHOPPING  CENTER 
4115  CONCORD  PIKE  (ROUTE  202)  2nd  FLOOR 
WILMINGTON,  DEL  19803 

AARON  C.  GAIZBAND 

Appraisals  -  Consigments  -  Bought 
Sold  -  Traded 

MONTHLY  COIN  AUCTIONS 


ALLSTATE  SHOWCASES 

NEW  LOWER  PRICES 


\ 


Deep  or  shallow . $38.00  each 

Handle  -  $1 .50  Gold  -  $8.00  each 

TRAYS  Red  or  Black 

Short  2x2  or  V/2XV/2 . $4.00  each 

4  fit  in  case 

Long  2x2  or  1  V2X 1 1/2 . $5.00  each 

2  fit  in  case 

Wall  insert  for  cases . $10.00  each 

Red  or  black 

All  prices  F.O.B.  New  Jersey  Send  Check  with  order, 
will  bill  for  shipping  charges,  C.O.D.  orders  accepted. 
Need  street  address  for  delivery. 

PARK  AVE. 
COIN  CENTER 

1780  Lincoln  Edwy.  (Box  1404) 

Edison,  New  Jersey  08817 
Phone  (201)  985-1616 
Facts  Teletype  D-7 

Table  No.  25 


As  a  long-time  specialist  (in  business  since  1958)  in  fine 
FOREIGN  COINS.  TOKENS.  COMMEMORATIVE 
MEDALS.  ESSAYS,  ETC  I  am  always  interested  in  buy¬ 
ing  worthwhile  items,  whether  a  single  piece  or  an  entire 
collection. 

My  experience  and  knowledge,  combined  with  one  of  the 
better  numismatic  libraries  in  New  Jersey  is  your 
guarantee  of  an  intelligent,  up-to-date  offer  for  any 
desirable  Foreign  material  you  are  considering  selling 

Richard  Margolis 

COINS  &  MEDALS 
OF  THE  WORLD 

P.O.  BOX  2054 
TEANECK,  N.J.  07666 

(Or  telephone  me  at  224-9581 
afternoons  &  evenings  only.) 


11 . . . . . .  -W 

RETURN  ON  INVESTMENT 

MAKE  IT  WORK  FOR  YOU! 

If  you're  seeking  a  20  to  25%  return  on  your  investment 
plus  a  solid ,  strong  hedge  against  inflation. ..then... 

WE  HAVE  THE  ANSWER 


V 


•  Rare  Coins  are  tangible  assets 

•  Rare  Coins  break  through  traditional 
economic  restraints 

•  Coins  enjoy  an  international  market 


•  FACTS  teletype  Member  G-46 

•  Always  buying  rare  coin  collections 

•  We  do  investment  portfolios  and 
lay-away  plans  for  advanced  collectors 


“Always  Buying  U.S.  Gold,  Dollar  Rolls, 
Accumulations  of  Proof  &  Mint  Sets  -  CALL!” 


RARE  COIN  INVESTMENTS 

OF  RAMSEY 

10S.  Franklin  Turnpike,  Suite  106  (in  the  Valley  National  Bank  building) 

Ramsey,  N.J.  825-3205  Table  No.  84 
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AIR-TITE  HOLDERS 


Available  For  Immediate  Delivery 

An  Air  Tight  Coin  Holder 
That  Is  Completely  Inert 
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(COIN  NOT  INCLUDED) 

Send  $1.00  For  Sample  Holder,  Deluxe  Display  Card  And  Details 

SAMPLE  OUR  CHOICE  SATISFACTION  GUARANTEED  DEALERS  INVITED 


Distributor 


New  Jersey 
New  York 
Pennsylvania 


Table  No.  78 


D.A.  RUNFELDT,  INC. 

P.O.  Box  74 

Lincoln  Park,  N.J.  07035 

(201)  656-6863 


Now  Available  At  The  Following  Coin  Shops 


ACC  COIN  EXCHANGE 
P.O.  Box  476 

Forked  River,  N.J.  08731 

BILL  LESLIE  COINS 
29  State  Street 
Hackensack,  N.J.  07601 
201  •  488-5178 

CHARLES  COIN  CO.  INC. 
209  Cooper  Ave. 

Upper  Montclair,  N.J.  07043 
201  •  744-6011 

THE  COINERY 

Rockaway  Township  Mall 
Rockaway  Township,  N.J. 


CAMPTOWN  COIN  AND 
STAMP  CENTER 
326  Wanaque  Ave. 

Pompton  Lakes,  N.J.  07442 
201  -  839-3486 

J  &  K  COINS 
Union  Market 
Union,  N.J. 

201  -  964-4447 

J  &  S  NUMISMATICS 
1200  Washington  Ave. 
Westwood,  N.J.  07675 

NORTH  WOOD  RARE  COIN 
429  Amboy  Ave. 

Woodbridge,  N.J.  07095 

RENROB  COINS  INC. 

4  Cornwall  Drive 

East  Brunswick,  N.J.  08816 


SG  RARE  COINS 
1298  Stuyvesant  Ave. 
Union,  N.J.  07083 
201  -  686-3110 

COLONIAL  COINS 
5  Cannonball  Rd. 

Pompton  Lakes,  N.J. 

201  -  831-0046 

TOPS  NUMISMATICS  INC. 
1747  Rt.  88 
Bricktown,  N.J. 

201  -  458-3890 

SPRINGFIELD  COIN 
268  Morris  Ave. 

Springfield,  N.J.  07081 
201  •  467-8019 
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WE  ARE  ALWAYS 

BUYING 


FRACTIONAL  CURRENCY 
ENCASED  POSTAGE 
LARGE  SIZE  CURRENCY 
COLONIAL  CURRENCY 


WRITE.  CALL  OR  SHIP: 


Wmw 


LEN  and  JEAN  GLAZER 
(212)  268-3221 

POST  OFFICE  BOX  111 
FOREST  HILLS,  N  Y.  11375 


Table  No.  3 
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Comprehensive  Stock 


•  UNITED  STATES  COINS 

•  FOREIGN  COINS 

•  ANCIENT  COINS 

•  U.S.  PAPER  MONEY 


LARGEST  STOCK  OF  CHOICE  CONDITION 
WORLD  COINS  IN  CENTRAL  JERSEY 


RECOGNIZED  STATE  APPRAISERS 


EXPERT  GUIDANCE  IN  SETTING  UP  QUALITY 
INVESTMENT  PORTFOLIOS 


Complete  Stock  of  Coin  and  Stamp  Accessories 
VISIT  OUR  NEWLY  REMODELED  STORE 


Monmouth  Stamp  & 


Coin  Shop 


ESTABLISHED  IN  1953 

LIFE  MEMBER:  ANA,  GSNA,  MANA,  GENA,  MCCC 
MEMBER:  SPMC,  CWTS,  SAN 


BaakAmebelaho 


(201)  741-0626 

39  MONMOUTH  STREET  RED  BANK,  N.J.  07701 

HOURS:  Daily  10  A.M.  -  5  P.M. 
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